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‘EkOgon Ave€dptntou Opkwtou EAsykth Aoylotn
Mpog Toug Metoxoug tng Etaipeiag PAP ENERGY AIOAIKA MAPKA ANQONYMH ETAIPEIA

‘EkOeon EA£yxou €T Twv XpNUATOOIKOVOUIKWY KAataoTtdoswy

EAEyEape TIG CUVNUPEVEG XPNHATOOIKOVOULKEG Kataotdoelg tng Etaipeiag “PAP ENERGY AIOAIKA MAPKA
ANQNYMH ETAIPEIA”, o1 omoieg amoteAoUvtal amod TV KAtdotaon Xpnpatoolkovopikng BEong tng 31ng
AekepBpiou 2015, TIG KATACTAGELG GUVOALIKOU £1000NHATOG, HETABOAWY I8iWV KEQAAQiWY KAl TAUELAKWY
POWV TNG XPNoEWG mou €AnEe TV nuepopnvia autn, KABwg Kal MEPIANYN GNUAVTIKWY AOYIOTIKWY
apxwv Kat HeBOOwWV Kat AoTEG eMeENYNPATIKEG TANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig XpnHatoolkovouikEG Kataotdoelg

H dloiknon €xel TNV €uBUVN yld TNV KATAPTION Kal eUAOYN TTAPOUGIACH AUTWY TWY XPNHATOOLKOVOUIKWY
KATaoTdcewyv oUppwva pe ta Alebvr Mpdtuma XpnpatoolKoVOUIKAG Ava@opdg, OmwG autd €Xouv
uloBetnBei amd tv Eupwraiki ‘Evwon, 0mwe Kat yla €KEIVEG TIG ECWTEPLIKEG OIKAIOEG, ToU n Oloiknon
KaBopilel wg amapaitnteg, wote va kadiotatat duvati n KAatdpTion XPNUATOOIKOVOHIKWY KATACTACEWY
anmaAAaypévwy amd ouctwdn avakpiBela, mou oeiletal gite o€ andtn eite o Adbog.

EuBuvn tou EAgykTtn

H 81k pag €ublvn gival va eK@PACOUPE YVWHN €T AUTWY TWV XPNHUATOOIKOVOUIKWY KATACTACEWY HE
Bdon tov £Aeyx0 pag. Alevepynodpe Tov £Aeyx0 pag cUp@wva pe ta Aedvh Mpotuma EAéyxou. Ta
TPOTUTIA AUTA amaltolv va CUUHOPPWVOUACTE PE Kavoveg dsovioAoyiag, Kabwg Kal va oxedlaloupe
Kat OlevepyoUUe TOV €AEYXO HE OKOMO TNV amoktnon eUAoyng Oc@AAlong ywa To £4v ol
XPNHATOOLKOVOUIKEG KATAOTACELS £ival amaAAayUEVEG amo ouctwdn avakpiBela.

0 éAeyxog meplAapBavel t Olevépyela S1adlKaolwy Yid TNV AMOKTNON EASYKTIKWY TEKUNPIWY, OXETIKA
HE TA TOOA KAl TIG YVWOTOTOUCELG OTIG XPNHUATOOIKOVOUIKEG KAtaoTdoelg. Ot emAeydpeveg Sladikacieg
Baoilovtal otnv Kpion Tou eAeyKT TWepAQUBaAvOPEVNG TNG €EKTIMNONG TwV KIVOUVWY 0UcLO0UG
avakpiBelag TwY XPNHATOOIKOVOUIKWY KATACTACEWY, TTOU OYEIAETAL £iTE o€ amdrtn eite o€ AdBog. Katd
N OlEVEPYELD AUTWY TWV EKTIUNCEWY KIVOUVOU, 0 €AeyKTNG €Eetalel TIG £0WTEPIKEG OLKAIBEG TTOU
oXeTifovTal PE TNV KATAPTION Kal eUAOYN TApouciacn TwvV XPNHATOOIKOVOUIKWY KATACTACEWY TNG
€Talpeiag, He oKOMO TO OXESIAOHO EAEYKTIKWY OLAdIKAGIWY KATAAANAWY Yid TIG TTEPIOTACELG, AAAQ OXL
HE OKOTIO TNV £KQPACN YVWHNG £ TNG ATMOTEAECHATIKOTNTAG TWVY E0WTEPIKWY OIKAIOWY TNG TaIpEiac.
0 éAeyxog meplAapBavel emiong tv afloAdynon g KATAAANAOTNTAG TWV AOYIOTIKWY aPXWV Kal
HEBOOWY TTOU XPNCIHOTIOINBNKAVY Kal ToU EUAOYOU TWV EKTIMNCEWY TToU £ytvav amd tn dloiknon, Kabwg
Kal aloAdynon TnNG CUVOALKAG TTapoUuGiacng TwY XpNHATOOIKOVOUIKWY KATACTACEWY.

MoTeUoUE OTL TA EAEYKTIKA TEKUNPLA TTOU €XOUHE CUYKEVTPWOEL £ival EMAPKN Kal KATAAANAQ yud Tn
BepeAiwon TG EAEYKTIKAG HAG YVWHNG.

Bdon yia MN'vwpn pe EmeuAagn

Ao Tov €AEYX0 pag mMpoéKuyay ta €ENG:

1) ZTov AoYaplacpo «XpnpUatoolKOVOUIKA oTolxela amoTijweva otny eUAoyn agia» mocou supw 6.327
XWA., Ot avtiBeon pe Ta mpoBAemlOpeva ota EAANVIKA Aoylotikd MMpotuma, Oev €Xel OXNUATIOTEL
mPOBAswn amopeiwong (UMOTIUNONG) Twv HETOXwY ToooU gupw 443 xiA., pe ouvémewa n afia twv
HETOXWY, TA AMOTEALoHATA XPNong Kat ta idla kedhawa va epgaviovral auénuéva Katd 1o Toco
auto.

2) Aev €xel oxnuatiotel TPOBAswn yla TPAoOETOUG POPOUG Kal TPOCAUENCEIS OE OXEON HE TIG
avéAEYKTEG (popoAoyIKa xpnoelg 2013 kat 2014.

Fvoun pe EmeuAagn

Katd n yvopn pag, KTOG amod TIG EMNTWOELG TOU BEUATOG Tou PvnpoveUeTal oTny mapaypago ‘Bdaon
yua F'veopn pe EmeUAagn’, ol cUVNUUEVEG XPNHUATOOIKOVOUIKEG KATAGTACELG TTApouctdlouv eUAoya, amo
Kabe ouclwdn amoyn, TNV olKovopikn Béon tng Etaipeiag “PAP ENERGY AIOAIKA MAPKA ANQNYMH
ETAIPEIA” katd tnv 31n AskepBpiou 2015, Tn XPNUATOOIKOVOUIKA TNG €MdO0ON KAl TIG TAMEIAKEG POEG
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™G Yla TN Xprion mou €Ange TNV nuepopnvia autn, cUp@wva pe ta Atebvi Mpotuma XpnUatoolKOVOULKAG
Avagopdg, 0mwg autd €xouv uloBeTnBel amo tnv Eupwrdikn ‘Evwon.

‘Epaon O£uatog

Xwpig va OlaTuTWVoUpE EMUAAEN OTN YVWUN HAG, £QIOTOUYE TNV TPOCOXN oag otn map. 22 Tou
TPOCAPTAHATOG, N omoia avagepel OTL otn xpnon 2015 KaBW¢ Kal OTIG TPONYOUHEVEG XPNAOELG
ugpiotavtal, onuavtikég InUIEG PE CUVETELD Td (Ola KE@AAAld TNG ETAIPEIAG va KATACTOUV apvnTIKd.
AOY®W TOU TTApamavw YEYOVOTOG GUVTPEXEL N TEPIMTWON £QAPHOYNAG TwV Olatd&ewy Tou apbpou 48 tou
Kwd. N. 2190/1920. To yeyovog autd umodnAwvel Tnv Umapén meavotntag aduvapiag amomAnpwung
HEPOUG TWV GUHPBATIKWY TNG UTOXPEWOEWY TNG ETAIPEiaq. ‘Omwe avaAuTIKOTEPA TEPLYPAPETAL 0TV
avwTEPW ONUEIWON Tou TPoCapTAPATOC N Oloiknon tng eralpeiag avaAapBAavel evépyeleg yua tnv
BeAtiwon Twv Tapamdvw YeEYOvOTwY KAl KATA E£MEKTAON TNG PEUCTOTNTAG. XTN YVWUN pag Oev
Slatumwvetal em@UAaln os oxéon Pe To BEpa auto.

‘EkOeon emi AAMAwV Noutkwv Kat KavovioTikwv AditTioswy

EmaAnBeloape Tn ocup@wvia KAl TV aviloToixion Tou Teplexopévou tng ‘ExkBeong Aiaxeiplong tou
AlOIKNTIKOU TUPBOUAIOU € TIG GUVNUUEVEG XPNHATOOLKOVOUIKEG KATAOTACELG, OTa TAdicla Twv
opllopevwy amo ta apbpa 43a (map.3a) kat 37 tou K.v. 2190/1920.

A6nva, 31 Maiou 2016
0 OpkwTtdg EAeyKTNG AOYIOTAG

Tplavta@uAAog A. KwtoaAdg
Ap M ZOEA 21361
/ AIEONHX EAETKTIKH A.E.O.E.A.
Cr'S’ ap Mz0eA 111

Matnoiwv 81 & X£udev 8,T.K. 104 34, ABrva
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ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
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EKOEZH AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKONOMIKQN KATAZTAZEQN
31 AEKEMBPIOY 2015

To A.Z. utoPaAAel Tnv €kBeon} Tou padi e TIG 0IKOVOMIKEG KATAOTACEIS yia T0 £10G TTou €Ange 31 Aekeuppiou
2015.

O1 Oikovopikés Kataotdoeig e xprong 2015 karaptioBnkav oUpewva We ta Aigbvly Mpdtutma
XpnuaTooikovopikAg Avagopdg, émwg autd uioBethiBnkav amd v Eupwraikr Evwaon.

ApaoTnpIdTNTES
H kupi6tepn dpactneidtnra Tng ETaipeiag sivar n mapox NAEKTpIKoU PeUPOTOG TG AVAVEWTIUES TINYES
evépyelag.

1. E€EAIEN Twv EpyacIwyV TG ETAIPEIAg
Ta BaoikdéTepa KOVOUAIO TNG KATAOTAONG ATTOTEAEOUATWY XPAONG TnNG TTapoloag XpAong,
OUYKPIVOUEVA PE TO QVTIOTOIXO TNG TTPONYOUUEVNG, TTAPOUGIAZOVTal WG KATWHO!I:

3112/2015  31112/2014 Aiagopd £1ri 1016 %

KUkAog epyaaiwv 0,00 0,00 0,00 0,00
KéoTtog mwAfoewv 0,00 0,00 0,00 0,00
MikT6 képdog 0,00 0,00 0,00 0,00
AMa £goda 0,00 0,00 0,00 0,00
‘E€oda dioiknTIKAG AeiToupyiag -8.43223  -12.961,42 -4.529,19 34,94
‘E¢oda Asmoupyiag diiBeanc 0,00 0,00” 0,00 0,00
AMa £¢oda -159.330,03 -3.413,08 155.916,95 4.568,22
Amorehcopara 167.762,26  -16.374,50 151.387,76 924,53
ekueTdAAsuonc

XpnUOTOOIKOVOUIKA 0000 0,00  343.927,55 -343.927,55 -100,00
XpnuaToolkovopikd éEoda -1443340 -790.328,68 -775.895,28 -98,17
Aomd XpnuatooKoVORKA 7 549835 17 470837102 279146115 59,04
AmoteAéouara .

fgg::;”"‘mm“"‘“ €030 7 53426557 547477215  2.350.49342 45,60
Znpid Tpo Popwv -7.702.027,83 -5.191.146,65 2.510.881,18 48,37
®o6pog €1006AATOG 0,00 0,00 0,00 0,00
Znumd peTd amd eopous -7.702.027,83 -5.191.146,65 2.510.881,18 48,37

H oikovopiki katdoTaon Tng etaipgiag katd tnv 31/12/2015 kpiveTal pn IKAvOTTOINTIKN yiaTi
Tapouoidlel ¢nuid TToooU  eupw 7.702.027,83 GuyKpITIKG PE TNV TTponyouuevn XPAon Trou
EMQAvioe CnuiG TToo0U eupw 5.191.146,65.

1. H alénon Twv AaAwv €EO60wv o@eikeTal g  diaypa@r] OXPEWOTATWG TOKWV

Xopnyoupevwy daveiwv.
2. Ta AoITTa XpnMATOOIKOVOUIKA £600a apopouv {NuIG atrd UEIWON PETOXWVY EI0NYMEVWY
o1o XpnuaTioTApio ABnvwy Kai £00da atrd axpnoIPoTToinTEG TTPORAEWEIC.

H xpnuatooikovouikr) Béon Tng eTaipeiag yia Tnv xprRon 2015 ouykpivouevn Ye TNV XpRon

2014 ka1 ava@epopévng NG xprioewg 2013 éxel wg €EAG:
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311212015 311212014 31/12/2013 Alagopd e Toic %
ENEPIHTIKO
Evotuata Tayia 11.082312,36 5.073.146,03 4303585  6.009.166,33 118,45
Aomeg pakporpoBeakeg 17273930  207.65546 359096326  -124.916,07 41,97
ATIAMAOEIC
Zuvolo pn
KUKAOQOPOUVTWV 11.255.051,75 5.370.80149  3.633.999,11  5.884.250,26 109,56
TTEPIOUCIAKWY OTOIXEIWV

0,00

XPNUATOOIKOVOUIKA OTOIKEIQ
oV £0hoyn afial péow 570398910 829644947 953830920  -2.502.46037 31,25
OTTOTEAEOUATWY
Noimiéc amameic 4404034 108017696 102147200 -1.036.136,62 95,92
TawaKa dladeona kel 82846759 549054541  10.360.889,15  -4.671.077,82 84,94
10000vapa
ZOVOAO KUKROQOPOUVIWY ¢ cae a7 03 14876171,84  20.920.670.44  -8.299.674,81 55,79
TEPIOUTIAKWY OTOIXEIWV
EYNOAO MEPIOYZIAKQN
S TOXEION 17.831.548,78 20.246.97333  24.554.669,55  -2.415.424,55 11,93
KA©APH OEZH
METoXIKO KEQAATIO 60.000,00  60.000,00 60.000,00 0,00 0,00
ATIOTEA AT €I VEOV 1435345523 -6.651.427,40  -146028075  -7.702.027.83 115,80
Z0voho iBiwv kegohaiwy  -14.293.455,23 -65901427,40  -1.400.280,75  -7.702.027,83 116,85
YTNOXPEQIEIE
MakpompoBeapeg
UTTOXPEWOEIS
Adveia 28.733.600,78 26.733.600,78  25.948.654,00  2.000.000,00 748
Z0volo pakpoPOBEOHWY ¢ 3 600 78 26.733.600,78  25.948.654,00  2.000.000,00 7.48
UTTOYDEWCOEWV
Bpaxumpobeopeg
UTTOYDEWOEIC :
MpoynBeutes kar Aomeg 128147 74,39 1726 64 107,08 1622,64
UTIOYOEROEC
POBACYEL kat hormieg 339012176 10472556 456966  3.285.396,20 3.137,15
yToxpedgec
Uvoho BpaxumrpOBEOBWY 5 594 46393 104.799,95 629630  3.286.603,28 3.136,07
UTTOYDEWCOEWV
FGVOAO UTTOXPEWTEWY 32.125.004,01 26.838.400,73 _ 25.954.95030 _ 5.286.603,28 19,70
SYNOAO IAIQN
KEQAAAION & 17.831.548,78 20.246.97333  24.554.669,55  -2.415.424,55 11,93
YTOXPEQSEQN

1. H adgnon Twv evowudtwy Tayiwv o@eileTal OTIC TTPOCTOAKES TNG XProcws 2015.

2. H peiwon Tou Aoyapiacpou XpnuOTOOIKOVOUIKA OToIXEia aTnv 0Aoyn afia agopd oTtnv
UTTOTIUNON METOXWV €I0NYMEVWY OTO XpNUATIOTHPI0 ABNVWV.

3. H psgiwon Tou Aoyapiaopol AoITTEG ATTAITHOEIG OQEINETAI OTNV pEiwaoT Tou Aoyapiacuou

XPEWOTEG BIAPOPOI.

H peiwan Tng kaBaprig BEong ogeideTal aTig {NUIEG TNG XPHOEWG.

H adf¢non Ttou Aoyapioopol TPOBAEWEWY Kal  AOITTWV  UTTOXPEWOEWY OPOpPA
kepahaiotroinBévra dedouleupéva £€00a TOKWV.

ok

2. AlaXEipIon XPNUOATOOIKOVOUIKWY KIVOUVWY
Ta KupIOTEPA XPNMOTOTTICTWTIKA HECA TNG eTaIpEiag atmoTteAoUvTal atd Kupiwg amod ddaveia. O

KUPIOGTEPOG GKOTTOG QUTWYV TWV XPNUATOTTICTWTIKWY PECWVY gival n TTapoxn Xpnuatoddtnong yia Tig
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epyaaieg TG etaipeiag. H etaipeia €xer AdBel Ta OAVEID TTPOKEIUEVOU VA XPNMOTOOOTACEIG TIG
EPYOTIEG TNG 01 OTTOIEG OEV £XOUV EEKIVATEI £TOI WWATE VO ATTOPEPOUV TAUEIOKEG POEG VI TNV ETAIPEIQ.
Emiong n eTaipeia €xel mpofei oe eTEVOUCEIS ayOpdg METOXWYV Kal OpoAdYywv. Ta xpedypaga autd
Oev £xouv ammodwael yia autd n eTaipeia eg@aviel TIG {NUIEG TTOU AVAPEPOVTAl OTIG OIKOVOUIKEG
kataoTtdoelg. H Aloiknon eUEATTIOTEN OTI TO YEVIKOTEPO OIKOVOMIKO KAiYa Ba avaoTpagei Ye OUVETTEI
TNV KOAUTEPEUON TWV XPNHOTOOIKOVOUIKWY OEIKTWY Kal TNG peUOTATNTAG. O1 KUPIGTEPOI KivOUVOI TTOU
TIPOKUTITOUV aTT® XPNUATOTNIOTWTIKG péca €€eTalovTal atmd 1o AloiknTikG ZUUBOUAIO TG €TAIPEIOG
Kal eykpivel apxég yia Tn dlaxeipian KaBe evog atrd autols Toug KIvOUVOUG, OI OTToieg auvowilovTal
Mo KATW.

Kivouvog petaBoAwv Twyv emTokiwv: H €kBeon TnG eTalpeiag o€ €MTOKIOKS Kivouvo eival yeydin. H
eTaipeia ekTiBeTanl og emiTokiokG Kivduvo atmmd Odveia peTapAntol emitokiou. H avdAuon Tng
euaioOnoiag uttoBéTel TTapdAANAn petaBoAl Twy emiTokiwy Katd + 0,5% TT0OU KATd TNV Kpion Tng
dloiknong Bewpeital eGAoyn.

Kivduvog peTaBoAng Tipwyv: O KivOuvog TTou TIPOKUTITEN I TNV €TAIPEIQ aTTO METABOAEG OTIC TIMEG

ayabwv gival EAAXIOTOG.

MoTWTIKAG Kiviuvog: Aev UTTAPXEI TTIOTWTIKOG Kivouvog.

3. OikovouikA Béon TNG eTaIpEiag
Ta idia kepdAaia katd v 31/12/2015 givar apvnTikd, OTTWG Kal TNV TTponyouhevn XpHon,

avépyxovtal ¢ Tood Eupw 14.293.455,23 évavti TG TrponyoUlpevng xpriong moool Eupw
6.591.427,40.

O1 Baoikoi XpnuaTooIKOVOUIKOi OEIKTEG TNG ETAIPEIAG YIA TN TTAPOUCA KAl TNV TTPONYOUNEVN
XPAon avTtioToixa £Xouv wg €EAG:

AprOpodEiKTES 0IKOVOHIKN S 01apOpmong

A. AEIKTEX OIKONOMIKHYX AIAPOPQYHX IAPOYXA XPHXH IIPOHT .XPHXH
e 71 P e [
ARIKTHE [EPIOYSIAKHE A1APOPAHY —— o tunrin o I Baisarss] =
AEIKTHE OIKONOMIKHE [ ‘510 Kegéhata: [ -14.293.455,23] -6.591.427,40
’ AYTOTEAEIAZ [ Towoho Vmogpedosov | 32.125.00401]  h49% ‘ }W 24.56%
[ s s o) [T [ EEE | [ BEOE
’ AEIKTHE AANEIAKHE KAAY'HE (2) } z&iiol(;(igﬁ::ob i i‘;égigig?gi -80,16% ‘ }% -32,56%
%EIKTHE HATIONOIHZEQN ME lA.KE<D1| Hg;‘:f:v‘j’;}‘n‘z:‘m I ﬁggggigggi -128,98% ‘ }% -129,93%
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ApIBpODBEIKTEG PEUCTOTNTAG KAI ATTOSOTIKOTNTAG
B. AEIKTEY PEYETOTHTAX

AgikTnG KUKAOPOPIAKAG [ Kukropopotv Evepynucd | 6.576.497,03] o4 14.876.172.84] | o
PEUOCTOTNTAG ‘ Bpayump. vmoypedoeic | 3.391.403,23| ' 104.799,95 '
A€iKTNG XPNH/ONG KUKAOPOPOUVTOG | Kepdhato kivnong I 3.185.093,80] 148.43% 14.771.372,89] 0 200s
EVEpvnTIKOl:I ‘ Kvkhopopodv Evepyntikod | 6.576.497,03| ' 14.876.172,84 '

I'. AEIKTEY AITOAOTIKOTHTAX

Kabopd képdn mpo popov | -7.702.027,83|

519114665
0, i) 0,
1610 Kepiha | 1420345523 %% ‘ 6.591.427,40] 7%

4. NMpoBAeTréuEVN TTOPEIA TNE ETAIPEIAC

AnodoTikoTnTa Idinv KepaAaiov {

Katd tnv 1Tapouca xprion, N €TAIPEIQ AOXOANBNKE QUIYWG PE TNV TTOPAYWYR EVEPYEIQC.
Emeidn) o ev Adyw KAGDOG, £XEl ONUAVTIKA TTEPIBWpPIA avAaTITUENG, TOO0 OTO ECWTEPIKO OG0 KUPIWG
g€ ayopéG ToU eEWTEPIKOU Kal TTapd TN BUOKOAN YEVIKI OIKOVOUIKA KATAOTOGN GTNV oTToia BpiokeTal
n Xwpa Pe Ta TPORAAUATA TTOU AUTA ONUIOUPYEI OTO ETTIXEIPNUATIKO TTEPIBAAAOY, TTIOTEUOUUE OTI N
TTopeia TNG €TAIPEIOG OTA €TTOPEVA XPOvIa TTPOBAETTETAI va avTIOTPAQEl Kal OTI Ta TTPOBARuaTa
PEUCTOTNTAG TTOU QVTIMETWTTICEl N TAIPEIa €ival TTAPOSIKA Kal Ba QVTIMETWITIOTOUV OTTOTEAEOUATIKA
atd Tnv dioiknon Kal Toug PHETOXoUG TG eTaipeiag. H ETaipeia akoAouBei eTTeKTATIKA TTOAITIKA KOl TO
arroteAéopara auTtrg TNG TTONITIKAG Ba eu@avioTolv oTo AUECO PEAAOV.

5. ApaoTnNpPIOTNTEC OTOV TOMEA TNG £PEUVOC KAl TNG AVATITUENC
Aev uttdpxouv.

6. Ala0éoiyo cuvdaAAaypua

Agv UTTAPXEI.

7. InUavTIKEG Npieg TTou KOTd TO XpOvo utrtooAng Tng €KBeoNC €iTE UTTAPYXOUV EiTE
avopévovTal VO TTPOKUYOUV.

Agv uTTGp)OUV.

8. YmokartaotAuara NG Etaipgiag

H eTaipeia dev €xel UTTOKATAOTAMATA.

9. AAAa onuavTikG oToIxEia

Aev uttépxouv.

MNa ta uréAoimma KovoUAID TOU I00AOYIOUOU TTapEXOVTal TTANPOYOPIEG Kal ETTEENYNTEIG OTO
TTPOCApPTNHA.

ATTO TN AAEN TNG KAEIOUEVNG XPNOEWS MEXPI TNV NUEPA UTTOROANG TnG TTapolcag ékBeong
0ev ouvéBnoav KATTOIO ONPAVTIKA YEyovoTa TTOU va €TNPEAJouUV TNV TTOPEIa Twv E£PYACIWV TG
eTaipeiag, mou Ba £TTpeTTE va ava@epBoUv 0wW.

Mapovor, 20 Maiov 2016

O ITPOEAPOX & O ANTIITPOEAPOX TO MEAOX TOY AX
AIEYOYNQN XYMBOYAOZX



PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NMAPArQrHz ENEPIEIAZ ANO A.N.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

ITANATTQTAKHX

AGANAZXIOX
Ap. Adciog 78890 - A' Tagng

KAIINIXAKHX I'PHI'OPIAAHX
EMMANOYHA IQAKEIM
AAT : @ 214559 AAT : @ 080605

31/12/2015 31/12/12014
KukAog epyaaiwv 0,00 0,00
K6oTog TTWARTEWY 0,00 0,00
MikT6 képdog 0,00 0,00
AMa éoo0da 0,00 0,00
‘E€oda G101knTIKAG AcIToupyiag -8.432,23 -12.961,42
‘E€oda Acimoupyiag d168eang 0,00 0,00
ANa €¢oda -159.330,03 -3.413,08
AmroteAéopara ekETAAAEUONG -167.762,26 -16.374,50
XpnUaToolkovopIka €00da 0,00 343.927,55
XpNUATOOIKOVOUIKA €000 -14.433,40 -790.328,68
Aoitd XpnuaToolkovouika AtroteAéaaTa -7.519.832,17 -4.728.371,02
Xpnuarooikovopikd éEoda-kabapd -71.534.265,57 -5.174.772,15
Znuid wpo opwv -71.702.027,83 -5.191.146,65
®bépog e100dAUaTOC 0,00 0,00
Znid peTd oo eoépoug -71.702.027,83 -5.191.146,65




PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA MAPAFQIrHZ ENEPTEIAZ AMO A.N.E.
SHMEIQZEIS ENI TON OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2015

(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

O1 emouvanTépevee onuelwaels aTic aehideg amd 10 éwg 30 amoTeholv avamOOTIAGTO PEPOS AUTWY TWV

Oikovopikwyv KaraoTaoewy.

Inp.
ENEPIHTIKO
Evowpara ayia 10
NoImég uakpoTrpdBeTES aTTaITATEIG 11

ZUVOAO [N KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWY

XpnUaTooIKOVOpIKG aToIxEia aTnv eUAoyn atia péow amoteAcopdrwy 12
NOITIEG ATTQITATEIG 13
Tapelakd diabéaiua kal 1IgodUvapa 14
Z0voAo KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

KAGAPH OEZH

MeToxIKd Ke@ahaio 15
AtroteAéapaTa €IG vEoy

ZUvolo 15iwv KepaAaiwv 16

YMNOXPEQZEIX

MakpoTrpOBEOIES UTTOXPEWOEIS

Advela 17
Z0UVOAO HOKPOTTPOBEOHWY UTTOXPEWTEWY

Bpaxumpofdeopeg uTroXpEeWwoeIS

MMpopunBeuTES Kal AOITTEC UTTOXPEWTEIG 18
MpoBAEWEIS Kal AOITTEG UTTOXPEWTEIG 19
Z0voAo BpaxutrpOBET WY UTTOXPEWTEWY

ZUvoAo uTroXpewoswv
ZYNOAO IAIQN KEDAAAIQN & YNOXPEQZEQN

31/12/2015 311212014  31/12/2013
11.082.312,36  5.073.146,03 43.035,85
17273939 297.65546  3.590.963,26
11.255.051,75 _ 5.370.801,49  3.633.999,11
5.703.989,10  8.296.44947  9.538.309,29

4404034  1.080.176,96  1.021.472,00
828.46759  5.499.54541 10.360.889,15
6.576.497,03 14.876.171,84 20.920.670,44
17.831.548,78 20.246.973,33  24.554.669,55

60.000,00 60.000,00 60.000,00
(14.353.455.23)  (6.651.427,40) (1.460.280,75)
(14.293.45523) (6.591.427,40) (1.400.280,75)
28.733.600,78  26.733.600,78  25.948.654,00
28.733.600,78 26.733.600,78  25.948.654,00

1.281,47 74,39 1.726,64
3.390.121,76  104.725,56 4.569,66
3.391.403,23  104.799,95 6.296,30
32.125.004,01 26.838.400,73  25.954.950,30
17.831.54878 20.246.973.33 24.554.669,55




PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NMAPArQrHz ENEPIEIAZ ANO A.N.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

O1 emouvanTépeves onuelwoel aTic aehideg amd 10 éwg 30 amoTeholv avamOOTIACTO PEPOS AUTWV TWV
Oikovoikwv KataoTaoewy.

MeToxiké AtroteAéopara ZUvoAo 1Biwv

Inueiwon KegpdAaio €I VEoV KEQUAQiwv
YmoAoitro 01/01/2014 60.000,00  (1.460.280,75)  (1.400.280,75)
Znuigg NG Xprioewg petd amd eopoug (5.191.146,65)  (5.191.146,65)
YmoAoitro 31/12/2014 60.000,00  (6.651.427,40)  (6.591.427,40)
YmoAoitro 01/01/2015 60.000,00  (6.651.427,40) (6.591.427,40)
Znuigg NG xprioewg petd amd eopoug (7.702.027,83)  (7.702.027,83)
YmoAoitro 31/12/2015 15,16 60.000,00 (14.353.455,23) (14.353.455,23)
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PAP ENERGY AIOAIKA MAPKA ANQNYMH ETAIPEIA MAPArQIrHz ENEPIEIAZ AMO A.MN.E.

ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015

(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

O1 emouvanTépevee onuelwaels aTic aehideg amd 10 éwg 30 amoTeholv avaTOOTIAGTO PEPOS AUTWY TWV

Oikovopikwyv KaraoTaoewy.

Tapeiakég poég amrd AEITOUpPYIKES DPACTNPIOTNTES
KaBapr| {nuié mpo edpwv
Avarpooapuoyég yia:
MpoPAéweig
KEpdn kai {nyieg a0 CUHPETOXES KAl XPNHATOOIKOVOUIKA
TIEPIOUTIAKA GTOIXEIQ - ATTOMEIWTEIG
XpewaTikoi/MioTwrtIkoi TOKO!I Kol auvagr) £goda/éaoda
MAéov / ueiov Tpooappoyég yia peTaBoAég Aoyaplaouwy Kepahaiou
Kivnong A Trou oxetidovTal We TIG ASITOUPYIKEG BPACTNPIOTNTEG:
Meiwan / (au¢non) amaimoswy
Meiwan / (augnon) Aoy HakpoTTPOBET WY OTTAITACEWY
(Meiwan) / augnon utroxpewaewv (TTAnv Tpatelwv)
Meiov:
XpewaTikoi TOKo!I Kal auvagr| £60da KataBAnuéva
KaBapég poég atrd AcITOUpYIKEG dPAOTNPIOTNTEG

Tapelakég poég ard EMEVOUTIKEG HPACTNPIOTNTEG
Ayopa evowuatwy Kal QuAwv Trayiwv aToIxEiwy
Ayopd XpnuaTOOIKOVOUIKWY OTOIXEIWY aTnv 0AoyN agia Péow
OTTOTEAEOUATWY
Tokol eloTTpayBévTeg
KaBapég poég atrd £meEVOUTIKEG BPAOTNPIOTNTES

Tapelokég poég amrd XpNUATOdOTIKEG SPaaTNPIOTNTES
Eiompateig amd ekdobéva / avaingeBévia davela
E¢opAnoeig daveiwv
KaBapég poég atrd XpnuaTodoTikég SpaoTnpIOTTES
KaBapn avgnon/(peiwan) ota Tapeiokd Siabéoipa Kai iIcoduvapa

Tapelakd SiaBéoiya Kai I00d0vapa aTnv apxn ThS XpPRong

Tapeiakd S100éoia Kai 1I00d0vapa oTo TEAOG TG XPAONS

11

311212015 3112/2014
-7.702.027,83  -5.191.146,65
-5.691.204,12  4.568.863,12
13.150.531,19 0,00
172.556,31 446.401,13
1.036.136,62 -58.704,96
124.916,07  3.293.307,80
3.261.613,77 98.503,65
-14.433,40 -790.328,68
4.338.088,61  2.366.895,41
-6.009.166,33  -5.027.316,16
-5.000.000,10  -3.327.003,30
0,00 343.927,55
-11.009.166,43  -8.010.391,91
2.000.000,00 784.946,78
0,00 -2.794,02
2.000.000,00 782.152,76
-4.671.077,82  -4.861.343,74
5.499.545,41  10.360.889,15
828.467,59  5.499.545,41




PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NMAPArQrHz ENEPIEIAZ ANO A.N.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

O1 emouvanTépeves onuelwoels aTic oehideg amé 10 éwg 30 amoTeholv avamOOTIACTO PEPOS AUTWY TWV
Oikovoikwv KataoTaoewy.

1. MevikéG TAnpoopieg

H Etaipeia PAP ENERGY AIOAIKA MAPKA ANQNYMH ETAIPEIA MAPAMQrHZ ENEPTEIAZ AMO A.N.E.
eival Avwvupn Etaipeia, éxel v €dpa g o1o Mapolal AtTikig, otn dielBuvan Acw@dpog Knoiaiag 64 &
Mpepethc. H Etaipeia dpactnpiomoicital otov kAGdo Twv Avavewoigwv lMnywv Evépyeiag (AN.E.) kal
dlayelpideTal AIONKA TTApKA TTApAYWYNS NAEKTPIKAG evEPyEldg OUVOMIKAS 10xU0¢ 36MW. Katd mv 310
AekepBpiou 2015 n Etaipeia dev amaogyoAoUoe TTPOCWTTIKO.

O1 XpnUATOOIKOVOUIKES KATAOTAGEIC YIa TNV KAEIGUEVN XpAon Exouv eykpiBei atrd To AloiknTIKO ZupBoUAIo TG
eTaipeiag o1i¢ 20 Maiou 2016.

2. Baon mpoctoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Xnuciwon oupudpewons

O1 oikovopiké kataoTdaoelg €xouv eTolpaaBel oluQwva pe ta Algbvh TMpoTuta XpNnuATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6TTwg auta éxouv uioBetnBei amé Tnv Eupwraikh Evwan.

2.2 Bdon mapouaiaong

O1 oikovopikég karaoTaoeig ekppalovial o Eupw kar €xouv ouvtayBei pe Baon v apxf Tou I0TopIKoOU
KOOGTOUG KOl GUHQWVA [E TNV apxr TG ouvexI{ouevng dpaatnpidTnTag.

2.3 Xpion ekmiunoswv

H auvtan oikovopikwy kataoTaoewy, aupewva We 1a AM.X.A avaykddel m Aioiknon va Traipvel amoQAacelg,
va KAVEI EKTIUACEIS Kal UTTOBECEIG TTOU TTNPEACOUV TNV EQAPKOYT TWV TIOMTIKWY KABWG, Kal Ta AoyIoTIKA
UTTOAOITTO TWV TTEPIOUGIOKWY OTOIXEIWY, UTTOXPEWOEWY, E0OdWY Kal e€00wV KaTd TV nuepounvia auviagng
TWV OIKOVOMIKWY KaTaoTtdoewv. H xpion g d1abéoiung Anpo@dpnang Kai n EQOPUOYr UTTOKEIPEVIKAG
kpiong amoteholv avamdomaoTa oToixeia yia T dievépyeld ekTipAoEwy. Ta TpaydaTika peAAovTIké
amoteAéapaTa evOEXETAI va dIAPEPOUY ATTO TIC AVWTEPW EKTIMACEIS, EVW 01 OTTOIEG aTrokAioeIg dUvavTal va
€XOUV ONUAVTIKA ETTITITWON €T TWV OIKOVOMIKWY KATAOTACEWY. O1 EKTIMATCEIC KOl Ol OXETIKEG WE AUTEG
uoBéaeic  avaBewpolvtal ae auvex) Baan. Or avaBewpraeig aTIC AOYIOTIKEC EKTIATEIS avayvwpidovtal
0T Tepiodo TTou TpayuatotoIfenkay, eav n avaBewpnaon emnpeddel Yovo auThv Tnv TEPiodo f aTnv TePiodo
NG avaBewpnong Kai TIC ETOPEVES TIEPIODOUC, €av N avaBewpnan emnpeeddel Kal Ty TTapolca Kal TIG
MEANOVTIKEG TTEQIODOUG.

MANPOQOPNCN OXETIKA WE TNUAVTIKEG TIEPIOKESG ABEBAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWY KPIOEWV
KOTA TNV €QApPUOYA AOYIOTIKWY TTONITIKWY TIOU €XOUV GNUAVTIKI) €MIOPACT OTIC OIKOVOUIKEG KATAOTAOEIS
mepihaupavovTal aTIG 7S ONUEIWOEIS:

e Inueiwon 9 - Popog €1008AUATOG

o 2nueiwon 20 - EvdexOueveG UTTOXPEWOTEIG
e Inueiwon 22- Alayeipion xpnHATOOIKOVOUIKOU KIVOUVOU
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PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NMAPArQrHz ENEPIEIAZ ANO A.N.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

3. BaolkéG AoyIOTIKEG TTONITIKES

21n xpron 2015 n etaipeia epripoae yia TpwTn gopd Ta Aiebvr) Mpdtutra XpnuaTooikovouikig Avagopdas
(ANX.A.), yia TN oOVTAEN TV XPNUOTOOIKOVOUIKWY TNG KaTaaTaoewyv. Q¢ nuepounvia petdpaong ota véa
TTPOTUTTA XPNMATOOIKOVOUIKIS avagopdg BewpriBnke n 1 lavouapiou 2014.

O1 hoyioTikéEG TIONITIKEC TTOU akohouBnoe n Etaipeia, yia m olvialn Twv €TACIWY XPNHATOOIKOVOUIKWY
karaoTaoewv ¢ 31.12.2015 mepiypd@ovial 0T CUVEXEID TNG TTApOUCNG €KBEONG XPNHATOOIKOVOUIKAG
avagpopag.

3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpIké gival eTalpeieg OTIG oTToieg aokeiTal Eheyxog amd v Etaipeia. EAeyxog Bewpeital 611 umrdpyel
otav n pnTpIkA etaipeia €xel TNV €gouaia, dueoa A €UUECa va KOTEUBUVEI TIC XPNUATOOIKOVOUIKEG Kal
AeITOUpYIKEG apxEG Blaxeipiong Twv BUyaTPIKWY, e OKOTIO va €Xel OQEAN amd autég. Ta TV eKTiunon NG
Umapéng eAéyxou, Aaupavovrar utoyn Tuxov OlkalwuaTa WYAQOU Ta OTIoia TTPO¢ TO Trap6V WTropolv va
aokouvtal fi duvavral va TpotrotroinBolv. O CUPPETOXES OE BUYATPIKES ETAIPEIES ATTOTIMWVTAI OTO KOGTOG
KTAOEWCS AUTWY, JEIOUUEVO WE TUXOV aTropeiwan TG aiag Twv GUULETOXWY.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival 01 ETOIPEIES OTIC OTTOIEG N UNTPIKA ETAIPEIA AOKEI oualwdn eTmippor|, aAAG dxi1 EAeyxo,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. OQuaiwdng €mippor, Katd kKuplo Adyo,
TEKHaipeTal 6T ugioTatal, 6tav n Etaipeia katéxel, dueoa f Eudeca péow Buyatpikwy, Toaoaté 20%
€wg 50% Twv peToxwv Tng eTaipeiag. O CUPPETOXEG OE GUYYEVEIG ETAIPEIES OTTOTIMWVTAI GTO KOOTOG KTAONG
QUTWY, PEIOUKEVO E TUXOV OTTOMEIWGT TNG AGIAS TWV CUHHETOXWY.

3.2 [MAnpopdbpnaon kard rouéa

Q¢ emixelpnuaTikds Topéag opiletal Wia ouada TTEPIOUGIAKWY OTOIXEIWY KAl AEITOUPYIWV TTPOKEIPEVOU Va
TrapéxovTal TTPoIGVTa KAl UTTNPECIEG Ta OTToia UTTOKEIVTAI OE BIAQPOPETIKOUG KIVOUVOUG Kal aTTodAaEIS aTTo
ekeiva GMwv eTTIKEIpNUATIKWY TopEwY. QG yewypa@ikde TopEag, opiletal Wia yewypagikr TePIOXR, OTNV
oTT0ia TTAPEXOVTAI TIPOIOVTA KAl UTTNPETIES KA 1 OTTOia UTTOKEITAI OE HIAQPOPETIKOUG KIVOUVOUG Kl ATTOdOTEIG
amd aMeg mepioxéc. Me dedopévn v ugiaTduevn diapBpwaon Twy epyaciwv TG Etaipeiag, n Etaipeia
OTOQACIcE TNV ETTIAOYAR TwV ETTIXEIPNKOTIKWY TOMEWY, W¢ TPWTEUOVIOG TUTTOU Trapousiacng Twv
TTANPOYOPIWV.

3.3 ZuvaAAayéc ae §évo vouioua

H Etaipeia mpei 1a AoyioTikd g BifAia o Eupw (Aeitoupyik6 vopiopa). Zuvalhayég Tou yivovial o€ &va
vopiouara, perarpémovtal g€ Eupw We Baon Tnv emionun Tiuf Tou EVou VOPITUaTOS TToU igXUE TNV NUEPA TN
ouvaAhhayng. Katd tnv nuepounvia Guvtagews Twv OIKOVOMIKWY KATOOTACEWY, TA VOUIOUATIKA TTEQIOUGIAKA
OTOIXEIO KAl UTTOXPEWOEIG O€ &Eva voliopaTa, uetatpémovTal o€ Eupw e Bdan v emionun TipA Tou &vou
vopiopatog Tou 1oXUel TNV nuepodnvia auth. Ta képdn A ol {nuiec amd cuvarAayuaTIKEG dIOPOPEC TTOU
TTPOKUTITOUV QTG TNV PETOTPOTIF KATOXWPEOUVTAI OTNV KATAOTACN OUVOAIKWV €00dwv. Mn vouiouarika
TIEQIOUCIOKA COTOIXEIO KOl UTTOXPEWOEIG O€ &Evo VOUIOWa, Ta oToia eugaviovial g€ 10TOPIKA agia
petarpémovtal o€ Eupw e T ouvaAAaydaTIKA I00TIMIA TTOU 10XUEI KATd TV NEPOUNvia TNG ouvaAAayng. Mn
VOUIOWATIKA TTEPIOUGIAKA OTOIXEIO KAl UTTOXPEWOEI OE EEVO VOUIOUA, Ta oTroia ep@avifovtal atnv  €UAoyn
agia petatpémovial ¢ Eupw pe TN ouvaAAayparikh 100TIgia TTOU 1I0XUEI KOTA TNV nUEPOMNViar TTOU
kaBopioBnke n agia. v TEPITTITWON AUTA, 0 TTPOKUTITOUOES GuvaNaypaTikéG dIapopég ammoTeAolV PEPOS
Twv KepdWV A {nuiv amd Tn PetaBoAr) TG euAoyng agiag Kai kaTaxwpolvTal 0TV KATAOTAON GUVONKWY
£00dwv ) ameuBeiag ota iGia ke@aAaia, avaAoya e TO £i00G TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouikd péoa
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PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NMAPArQrHz ENEPIEIAZ ANO A.N.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooiKovouIKa uéga amoteAolv o amaitioelg, Ta Tapiokd diabéoiya kai igoduvaya,
deapeupéveg KataBéaelg, Ta Xpedypa@a, Ta dAVEID KAl Of TIPOUNBEUTES KAl AOITTEG UTTOXPEWOTEIS.

Ta pn Taplywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKG  OTOIXEID, VEVIKA Tafivopouvial w¢ €ETmevOUOEIS
OlakpaToUpeves WEXPI TN AAEN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxeia Slabéoiya yia TTwAnan,
XPNHATOOIKOVOIKA TIEQIOUCIAKA OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAECUATWY Kal WG
ddvela Kal amaIthoelg. H améeacn yia Ty Tagivounan Twv XpnUaTooIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
AauBaverar kard v améktnon Toug. H Etaipeia ouvrBwg dev Tagivopei Un XpnHATOOIKOVOUIKG TIEPIOUTIAKA
OTOIXEIO WG TIEPIOUTIOKA OToIXeia dI0BEINa yIa TTWANGN €iTe WG TIEPIOUTIOKA aToIXEia Ta OOl
atmoTigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Tapdywya XENUATOOIKOVOUIKG péaa avayvwpilovial apxIké GTIC OIKOVOMIKEG KATAOTACEIS OTNV
eUAoyn agia Toug auénuévn kard Ta dueca k6ot UVOANAYAS VIO T JEGO TTOU BEV KATNYOPIOTTOIOUVTAI GTA
XPNHATOOIKOVOUIKG péaa aTnv eUAoyn aia péow Twv amoTeAeapdrwy. Metd v apxikr avayvwpion, Ta Jn
TTOPAYWYA XPNKATOOIKOVOUIKA ET ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOUIKGA pECA avayvwpilovial OTIC OIKOVOMIKEG KataoTaoelg Otav n Etaipeia yiveral
OupBaMbpevo pépog o ouvohhayr pE QVTIKEINEVO Ta PECA auTA. Ta XPNUATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU Tradouv va avayvwpiovtal OTIC OIKOVOUIKES KATAOTACEI 6Tav Ta GuUBaTIKG dIKalwpata TG
Etaipeiag €1 Twv TAUEIOKWY €I0POWV TOU aToIxXEiou autou ARgouv fi 6tav n Etaipeia uetafifdoer 1o
XPNUOTOOIKOVOIKO GTOIXEIO EVEPYNTIKOU O€ TPITO XWpi¢ va diatnprael Tov EAeyX0 f OAa Ta oua1wdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O XpnUATOOIKOVOUIKES UTTOXPEWOEIS TTOUOUV va avayvwpidovial
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXpEwaelS TG ETaupeiag emi autwv AfjSouv R
aKupwoBouv.

3.4.1.a NeAdreg Kan AoITéG ATTAITACEIG

O1 reAATEG KAl AOITTEG aTTAITATEIS aTelkoviovTal aTo avamooReaTo kOaTOG (e T PEBOOO TOU TTPAYHATIKOU
ETITOKIOU, €KTOC TWV TTEPITITWOEWY OTTIOU UTIAPXE EVOEIEN aTTOpEiwaNG TNG amaithong, omoTe utrohoyileTal
TPORAEYN yI' auth T peiwaon. H amaion ameikovietal 0To avakTAaIuo Toad TG wg n apolca atia Twv
MEANOVTIKWVY TOAMIOKWY POWV TTPOECOPAOUMEVIIV |E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEIoiUaTog Tou
ICOAOYIONOU Kal N OXETIKA {nuia PeTagépetal oTnv KaTAoTaon OuvoAikwy €00dwv. O1 amaimoeig
BpayutpdBeapng didpkeiag (evog £Toug) dev TTpoco@AouvTal.

3.4.1.8 Tapioka diaBéoipa Kal I00dUVapA

Ta Tapiakd diaBéaiua kai I0oduvaya, TEPIAAUBAVOUY HETPNTA OTO TAWEIO Kal KATABETEIC dWewC, kabwg Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TV npepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeapiakég TpamelikEC KATABETEIC.

3.4.1.y Adveia

Ta AngBévta daveia avayvwpiovtal apyiké otnv ebAoyn agia Toug, n oTroia TPOCAPALETAI HE TO KOOTN TTOU
agopolv aueaa TIC ouvahhayEg autéC. MeTayevEoTepa, ATTOTIHWYTAI OTO AVATTOOREDTO KOGTOC HE TN XPAON
NG MeBAdoU Tou Tpayuarikol emiTokiou. Ta képdn A o1 {nuieg, amo Ta OTOIXEIA AUTA avayvwpilovtal wg
XPNUOTOOIKOVOUIKG £0000 A £6080, péow NG dladikaaiag G amoofeong We TO TTPAYUATIKO ETMITOKIO. Ta
k60N avadoyng, T VOMIKA Kal Ta AOITTA ueca KOOTN TTOU TTPAYHATOTIOIUVTAN, YO TV €KOOOT KUPIWG
HOKPOTTPABETHWY DAVEIWY, AVOPOPPWVOUV TO TTOOG TwV dAVEIWV AUTWY KaI KATaXweoUvVTal aTnv KaTdoTaon
OUVOAIKWY €06dwv, pe Baon Tn péBodO Tou TIPayUATIKOU ETITOKIOU Katd Tn didpkeia ThG oUuBacng Tou
daveiou. OAa ta umdhoima K6GTN GAVEIOHOU, KATOXWEOUVTAI TNV KATAOGTOOT GUVOAIKWY £000WV WE TNV
TTPAyUATOTI0INGT TOUG.
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3.4.1.6 MNpounBeutég Kai AOITTEG UTTOXPEWOEIG

O1 mpounBeuTéC Kal AoITTEG UTTOXPEWTEIS avayvwpiloval aTo KOATOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiuotolei Tapaywya XpnuaTooIKovouika TTpoiovTa kal jéaa avTioTaduiong Kivoivou.
3.4.3 MeToyiko6 ke@aAaio

O1 kovég petoxég karnyopiomoloUvTal ota 1810 kepahaia. Ta k6o TTou ouvdéovTal AUeda e TNV €kdoan
VEWV KOIVWV HETOXWV avayvwpidovTal, YETA TNV a@aipean Tou OxeTIkoU @dpou €igodhparog, ota idia
KEQAAQIO aQaIPETIKA TOU TTPOIOVTOG TNG €KBOTTG.

To k6OTOC KTACEWS Twv I0iWV PETOXWV MEIWHEVO UE TO QOPO €1000MUaTOS (€dv OUVTPEXEI TTEPITITWON)
epQavietal a@aipeTIkd Twv 18iwv ke@aaiwv Tne Etaipeiag, péxpig 6tou ol idieg PETOXEG TTOUANBoUV A
akupwBouv. Kdbe képdog A (nuid amd TwAnon Twy 18iwv peToXWv KaBapd amé auesa yia Tn cuvalayn
AoITIG KOGTN KOl QOPO €I00OANATOC (av TUVTPEXE! TETOIO TTEPITITWAN) EMPavileTal w¢ amoBepaTikd aTa idia
KepaAaia.

3.5 Evowuara mayia

Ta evowyata Tayia ameikovifovtal GTo I0TOPIKG KOGTOS KTAONG, HEIWHEVA HE TIC CWPEUUEVES ATTOORETEIS Kal
TIC TUXOV CWPEUEVES ATTOUEIWOEIS TG agiag Toug. To kdOToG KTACEWS TrepIAapPAvel OAeC TIG Aueca
EMIPPITITEEC DATTAVEG yIA TNV ATTOKTNON Twv OTOIXEIWV. ZTIC ev Adyw damaveg auutepiAauBdvovtal kai ol
T6KOI KOI Ta guvaen €¢oda daveiwv Tou eARYBNoav yia TV ayopd i KATAOKEUR TOU Trayiou, PEXPI Thv
nuEpounvia Asitoupyiag Tou.

MeTayevéaTepeg datmaveg KataxwpoUvTal Oe Taugnon TG AoyIoTIKAG agiag Twv EVOWPATWY Trayiwv Povov
av moavoAoyeital 0TI JEANOVTIKG 0IKOVOMIKA OQEAN Ba EI0PeUTOUV OTNV ETAIPEIA KAl TO KOGTOG TOUG UTTOPEI
va amoTiunBei agiomioTta. Or €MOKEVES KAl O GUVTNPACEIS KATaXWPOUVTAl 0TV KATAGTAGT GUVOAIKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TwAoUVTaI f aTTOaUPOVTAI, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUS AoyaplaopoUg Tn oTIyuA TG TTWANGNG A TN
amoécupang kail, omolodNToTe KEPAOG A {nuia TpokUTITEl, TepIAauBAveETal OTNV KATAOTOGN OUVOAIKWY
£000WV.

O1 omooféaeig Twy evowpaTwy Trayiwv Kartaxwpolvial GTnv KOTAoTaon GUVOAIKWY £060wv, BACEl TG
oT0aBepAg peEBOBOU amdoPeong o dIAPKEID TG EKTIHWUEVNS WOENIUNG Cwr¢ (n oToia emraveteTaleTal o€
mepPI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnta Tpitwv, amooBéveral
katd 1 dIdpKeIa TNG MIOBWTIKAG TIEPIGBOU A TNG WPEAIUNG {wiS Tou Trayiou (0TO WIKPOTEPO aTTd Ta 6U0). Ta
pioBwpéva Tayia amooBévovial e Baon Tnv wWEAIUN {wn Toug, eKTOG av n dIApkEIa TG MIoBWoEwWS gival
MIKPATEQEN Kal TO TIAyIo dev avapéverarl va TepIEABel aTn katoxn g Etaipeiag katd ) Afgn ¢ auupaang,
omdTe Kal ol amooBéoeig dievepyouvtal We Bacn 1 didpkeia g WicBwong. H evamopévouca agia, v dev
eival aoAuavTn, emavarmpoadiopietal o eTaia Baon.

H exTipwpevn didpkeia weEAUng (wig Katd katnyopia tayiwv, EXEl wg aKoAoUBwG:

MnxavoAoyikég eomhioudg 10 xpovia
Metagopikd péaa 8-9 xpovia
‘EmmAa kai Aoimég e€omAioudg 7-8 Xpovia
HAekTpOVIKOi UTTOAOYIOTEG 5 Xpovia

Ta k6aTn TTOU OXeTi(ovTal WE TIG UTTOXPEWOEIC YIO ATOOUPAON Tayiwv OToIxEiWwv avayvwpidovtal, oty
TEPindo Tou auTég dnuioupyolvTal Kal 0To Babud TTou PTTopEi va yivel Jia AoyiKr eKTipnan g UAoyng agiog
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ToU¢. Ta oxemika kdoTtn TG amdoupang Keahalomololvial, wG PEPOS TG agiag Twv OTTOKTOUWEVWY
EVOWUATWY TTaYiwV.

3.6 AuAa mayia mepiouaiakd orolyeia
Aoitrd GuAa epiouaiakd atoixeia kai mapaywpnoeis & dikalwuara BIounyavikng 1610KTNaiac

Ta AGuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAL EEXWPIOTA, avayvwpilovial 010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTILWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@eAiun {wry Twv GuAwv TIEPIOUCIOKWY GTOIXEIWY UTTOPE]
va eival Tepiopiopévn i amepidpIom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, HE TTEPIOPITUEVN
WEENIUN Cwr omooféveralr oty TePiodo TG eKTIHWUEVNG WOENIUNG (whA¢ Toug, We oTabepry péBodo
amooPeong. To K6OTOG Twv AUAWY TTEPIOUCIOKWY GTOIXEIWV e aTTEPIOPITTN WPEAIUN Cwr) dev ammooBEvETal.
YmoAeipparikég atiec dev avayvwpiovial. H weéAiun {wry Twv Quhwy TEPIOUCIAKWY aTOIXEIWV agiohoyeiTal
ot €mola BAon Kal oToIEGdATIOTE TUXOV avapopewaelg epapuolovial pehovtikd. Ta dula Tepiouaiaka
oToIxgia Pe TepIopIopévn WEEAIUN wr), amrooBEvovTal ammd Ty nuepounvia, katd Tnv otroia ival dlaBéaiua
TPOg Xpran.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY CTOIXEIWY, KEQAAQIOTIOIOUVTAI POV
6tav autavouv Ta HEMAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWOTWYOVTAI GTO CUYKEKPIUEVO TIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GAAeS daTrdveg, €000TTOIOUVTAI [E TNV TIPAYHATOTTOINGT) TOUC.

Ta Guha TrepIoualakG aToixeia eEAEyXovTal yia amopgiwan TouAdyIaToV ETNTIWG, O€ EEOTOMIKEUUEVO ETTITTEDO 1
o€ ETMTTEdO POVADAG dNKIOUPYIaC XPNHATOPOWY GTNY OTToia AVAKOUV.

3.7 Emevdurika akivnra

H etaipeia de xpnalyoTolgi EmeVOUTIKG akivnTa.

3.8 Amobéuara

Ta amobéuara amoTiwvTal aTn XaunAdTepn agia Jetall K6OToUG KTATEWS Kal kaBapAg PEUCTOTTOINTIUNG
agiac. To k6aTo¢ TPOadiopileTal Ye TN PEBOBO Tou PECOU OTABUIKOU KOOTOUG. To KOOGTOC davelguou dev
mreptAauBaveTal oTo k6aTOS KTHOEWS Twv ammoBepdtwy. H kabapn peuatomoinoiun agia ekmiudral ye Baon Tig
TPEXOUOEG TINEC TTIWANGNG Twv amobeudTwy aTa TAaiola TN ouvABoug dpaaTnPIGTTAS APAIPOUPEVWY Kal
TWV TUXOV £600WV TTWANONG OTTOU GUVTPEXEI TIEPITITWOTN.

3.9 Amouciwon adiag mEPIOUTIAKWY OTOIXEIWV.

3.9.1 XpnuarooikovopIka oToIxeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OTOIXEIa evepynTikoU efetalovial g€ KABE nuepounvia oUVTAENS TWV OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIYEVIKA EVOEIn ammopgiwang TG agiag Toug. Ta
XPNMATOOIKOVOUIKG aToIXEia evepynTikoU Bewpouvtar &1l éxouv amopelwbei dtav umapyouv evaeigeic ot
KATTOI0 YeYOvOg £TTEDPATE APVNTIKA OTIC EKTIUWHEVES JEANOVTIKEG TAHEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNUOTOOIKOVOUIKOU OTOIXEiou Tou amoTiudral oTo avammooPeato kOOTOg
utrohoyidetal w¢ n diagopd WeTatl TG AoyIoTIKAG Tou agiag kal TG Tapolodg agiag Twv EKTIWUEVWY
MEAOVTIKWY TOMIOKWY powv TTPoegopAnuévwy pe T péBodo Tou TTpayuaTikou emitokiou. H {nuia amopgiwang
avayvwpiletal Gueca aTnV KATaoTaan GUVOAIKWY EGO0WV.

H {nuia amopeiwang avriAoyileTal, av o avtihoyioudg autdg ptropei va GuvOEBEl avTIKEILEVIKA WE YEYOVOS
TTOU OUVEBEI WETA TV avayvwpion TG OTTOMEIWONG, KAl KOTAXWPEITaI oTa amoteAéguaTta yia 6ha Ta
XPNUOTOOIKOVOUIKA OTOIXEI EVEPYNTIKOU EKTOG TwV OIABETiWY TTPOG TTWANGN gIoyPAPWY TTOU KATAXWPEITAI
arr’ euBeiag oTa idia kepaAaia.

3.9.2 Mn-XpnHaATOOIKOVOHIKG OTOIXEIO EVEPYNTIKOU
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Ta Pn-XPnUATOOIKOVOUIKG OTOIXEIO TOU EVEQYNTIKOU, EKTOC Twv atroBepdtwy, e¢eTalovial ae kGbe nuepopnvia
OOVTaENG TWV OIKOVOWUIKWY KATAOTACEWY, WOTE va TIPOCBIOPICTEI €0V UTTAPXE! QVTIKEINEVIKY EVOEIEN
amopeiwang ¢ agiag Toug. Eav umaptel TéToia évdeign, ToTE UTTOAOYiCETal N AvakTACIUN agia auTwy Twv
TIEPIOUTIaKWY OToIXEiwv. H {nuia amopeiwong TG agiag Twv OToIXEiwY TOU EvepynTIKOU avayvwpileral
GUECA OTNV KATAOTOCON GUVOAIKWY ECOdWV.

H avaktioiun atia Twv TepIouaiakwy oToIxeiwv gival n heyaAltepn petagu TG ebAoyng agiag Toug HEIWPEVNG
katd Ta é¢oda TwAnong kai ¢ agiag Adyw xprAong tous. MNa v agia Adyw XpAong, Ol EKTIMWHEVES
HEANOVTIKEG TaIOKES poéC TTpoeto@AoUvTal aTnv Trapolsa agia pe Eva Tpo-eépou OuvTEAEOTH, 0 OTToi0g
avtavakAd TIG TPEXOUOES agIOAOYATEIC TG ayopdg yia Tn XPOVIKI agia Tou XprAKaToS Kal Toug KIvOUvoug TTou
ouvoEéovTal JE TO TIEPIOUTIOKG GTOIXEID.

Ma éva TepIouaIakd OTOIXEI0 TTOU BEV ATTOPEPEI CNUAVTIKA QVECAPTNTN TAUIGKA €10pon, N avaktiaiun agia
kaBopideTal yia Thv Jovada TTapaywyng TAPIOKWY powv, GTNV OTT0ia TO TTEPIOUTIOKS GTOIXEIO QVAKEL.

Znuia armoueiwaong TTou £xEl avayvwpIoTel KATA TIC TTPONYOULEVES TIEQIODOUC ETTAVEKTIUATAI OE KABE XpAon
Y10 TUXOV evOEigeI peiwang TG Kal avTidoyidetal edv UTTAPEE aAayn OTIC EKTIMACEIS TToU XpnalyoTolfBnkav
yI0 TOV TTPO0dIOPIONG TG AVAKTAGIUNG agiag. Znuia amopgiwaong avtihoyietal Yoévo oty €KTacn Katd v
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel T AoyioTiki afia Tou Ba
mpoadiopigérav, kabapry omé amoofécelg, €dv dev gixe karaxwpnbei n {nuia amouciwong. Znuid
amopeiwang ou agopd utepagia dev avtiAoyideTal.

3.10 Mn kukAogopouvra repIouciaka arolxeia mpoopi{ouEva mpog mwAnan

Ta un Kukho@opouvTa TIEPIOUTIaKG aTolxeia TagivouoUvTal w¢ aToIkEia TToU TTpoopidovTal yia TTwANoN Kal
KOTaxwpouvTal aTn XapnAdtepn agia uetagt g AoyIaTIKAS agiag kal TG euAoyng agiag Jeiov To amaitoluevo
yia TNV TTwANan k6aTog, av n AoyIoTIKA agia avakTdral Kupiwg YEow NG TTWANGNG Kal 01 atmmod T OUVEXH
Xpfomn Toug.

3.11 ®oépo¢ ei00dnuarog

H emBdpuvon g xprong Me @bdpouc €1000MUOTOC OmoTeAEiTal amd Tov Tpéxov @QOPO Kal TOUG
avapalopevoug @dpoug, dnAadr Toug Gopous (1 TIC OPOAOYIKEG EAAPPUVOEIS), TTOU OXETICOVTAl WE Ta
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta omoia Ba katahoyioBoUv ¢ PEMOVTIKEG
xpNoeig. O poOpog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU QOPOU EKEIVOU,
TTOU 0Qopa cuvalAayég TTou kaTtaxwpRBnkav ameubeiag oTa idia KeaAaid, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kard avéAoyo 1pdTo, oTa idia kepaAaia.

O 1péxov popog 100dAPATOS Eival 0 avapevouevos TTANPWTEDS POPOS ETT TOU PopoAoynTéEOU €I00BANATOC TNG
Xpong, BAcel Twv IOXUOGVTWY I} OUCIAOTIKG I0XUOVTWY OUVTEAEDTWY QOPOU, KAT@ TNV nUEPOUNnvia Tou
IocoAoyIopOU KABWG Kal OTTOIO0ATIOTE AVATIPOCAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPAOEWV.

O1 avapaAlAéuevor @bpor gigodfparog, TpoBAémovtal pe T PéBodo utoAoyiopoUu Bacel 1GoAoyIaHOU,
utroAoyiCOuevol €T Twv TTPOCWPIVIWY dlaopwy HETAll Twv AOYIOTIKWY TIOCWV TWV OTOIXEIWY TOU
EVEPYNTIKOU KalI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOCWV TTOU
xpnoiyotolouvTal yia okotoUg @opoloyiag. Ta tmood Twv avafaldpevwy @dpwy Tou TTpoBAéTovTal
Baaiovtal aTov avayevopevo TpoTo UAoTroinang A diakavoviouoU Twv AOYIGTIKWY TTOCWY TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal ToU TTaBnTIKOU, BACE! TwV I0XUGVTWY i OUCIACTIKA IOXUOVTWY GUVTEAEGTWV GOPOU, KATA TNV
nuepopnvia tou loohoyiopoU. Or akdAouBeg TpoowpIvéG dlagopég dev AapBavovtal umdyn: umepagia un
EKTTITITOUEV VIO QOPOAOYIKOUG OKOTTOUG, N OPXIKF KATOXWENGT GTOIXEIWV TOU EVEPYNTIKOU Kal TTaBnTikoU n
otoia dev £mNPeddel oUTe T0 AOYIOTIKG 0UTE TO POPOAOYIKG KEPDOG Kal BIAQOPES OXETICOPEVES E OUHHETOXES
oe BuyatpikéG oTnv éktaon Tou autés dev Ba avaoTpagolv oTo Gueco péMov. Or avaBaAAoueveg
@opohoyikég amaimioeig  avayvwpifovial yia OAeG  TIC EKTTEOTEEC TIPOOWPIVEG  OIAQOPES KAl TIG
axpnaipotointeg @opoloyikés (nuieg, katd v éktaon tou eival mBavd o1l Ba uTapgouv ETTAPKK
@opohoyntéa KkEPAN oOTO pEMAOV, évavTl Twv OTOIWV O AXPNOIPOTIoINTES POPOAOYIKEG (nuieg kail ol
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avapalopeveg  @opohoyikéG amaitioelg ummopei va  xpnoidotoinBolv. H agia twv  avaBarouevwy
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IgohoyiouoU kal pelwveTal Katd Thv EKTaan Trou dev
avauéveral va utrapgouv £mapkn @opoAoyntéa képdn, Tou Ba kaAUyouv Tnv avaBaAAduevn @opoAoyikn
armaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd T SIavoun HEPICUATWY KaTaxwpeoUvTal aTov id1o Xpdvo
HE QUTAV TNG UTTOXPEWANG KATOABOAARG TOU OXETIKOU HEPITUATOC.

3.12 lapoyég aT0 MPOOWTTIKO
(a) Mpoypdupuara KaBopIoUEVWY EICPOPWV

Ta TpoypauUaTa KABoPIoUEVWY EITPOPWY aPopoUV £I0PopéC ae avethptnta amd Ty Etaipeia ac@alioTiké
TAWEIQ Y10 CUVTOEIOBOTIKEG TIAPOXES TWV EpYACOMEVWY YIa TIG 0TToiEG N ETaupeia dev £XEI VOUIKA 1 GUPBATIKA
utoxpéwon yia emmAéov peAovTikéG TTapoxéc. O1 €10@opéc autég avayvwpilovtal OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY £50BWY £QAPHAZOVTAC TNV apXT) Twv EDOUAEUPEVWV.

(B) Mooypdupuara kKaBopiouEvwWY TAPOXWY

H kaBapr) utroxpéwan TG Etaipeiag oxeTIkA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
utroAoyiletal (xwpIoTd yia kGBe TPOYPAUUA) e UTTOAOYIGHO Twv JEAOVTIKWY TIAPOXWY TToU o1 epyalouevol
dikalouvTal évavtl NG UTINPECIag Toug oTn Trapolod Kai TiG Tponyouueves teplddoug. Or PeANOVTIKES
Trapoyé¢ Tpoeto@AolvTal oty Tapoloa aia peTd Tnv agaipean TG €UAoyng atiag Twv TIEPIOUTIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emTdkIo TTPOECOPANCNG Bewpeital n amoddoon KATd TV nUEPOUNvia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies ARENg Trou
TTpoaeyyicouv Ta Xpovikd dpia Twv utroxpewaewy TG Etaipeiag. H utmoxpéwaon auth utroAoyidetal Tnoiwg Je
Baon oIKoVOpIKES KOl avaAOyIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIOTES XPNTIKOTIOIWVTAG T HEBODO
NG TTPOPAETTOUEVNG TTICTWTIKAG Hovadag.

Ortav oI Tapoyég evag Tpoypauparog BeAtiwvovTal, n avaloyia Twv auénuévwy TTapoxwy TTou agopolv T
TapeABoUoa utnpeaia Twv epyalouévwy KaTavéUETal we datravn aTnv KATAaTaan GuvoAikwy EaOdwV e T
xpion g dueong WeBddou aTo Péao Gpo Twv TIEPIGOWY PEXP! TNV KOTOXUPWGOT TWV TTAPOXWY. TNV EKTAON
KOTA TNV OTT0iO Ol TTAPOXES KATOXUPWVOVTAI aPECWG, N OOTTAvN KaTAXWPEITAl AUéows OTNV KAtdaTaon
OUVONKWY £00dwV.

To kaBapod kdaTOG TG Xprong TepIAauBaveral oTnv KaTaoTaan GUVOAKWY £0OdWV Kal atmoTeAeiTal aTmod Tnv
TTOPOUCA Ogia TWV TTOPOXWY TTOU KATEOTNCOV OEDOUAEULEVES, KATA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWGTNG, TO KATOXUPWHEVO KOGTOG TIPOUTINPETTAC KO TO AVOAOYIOTIKG KEPDN 1 (nuiEg.

‘Ooov agopd ta avahoyiaTika kEpON Kal {nuie¢ TTou TTPOKUTITOUV KATA TOV UTTOAOYIONG TNG UTTOXPEWANG TN
Etaipeiag amé éva mpdypauua, oty €KTOON TTOU TA CWPEUHEVA W avayvwpIoUEVA avaloyIoTIKA KEPDN 1
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS — agiag Tng OEauEUDNS
kaBopIopEVNG TTAPOXAG Kal TS EUAOYNG agiag Twv TIEPIOUGIAKWY GTOIXEIWY TOU TTPOYPAPNATOS ETTIUEPICOVTAN
OTNV KATAOTAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PECO 6PO TNG ATTOUEVOUTOS EPYOCIOKAG (WS Twv
uTTaMAAWY TTOU GUPPETEXOUV OTO TIPOYPAMMA.  AIOQOPETIKG, Ta avaloyIoTIKA kEPDN Kal {nuieg dev
avayvwpicoval.

Otav o umohoyioués kataAryel o€ 6¢geAog yia v Etaipeia, 10 Tepiouciakd oToixeio TeplopideTal aTo
kaBapd GBpoIopa Twv PN avayvwpIoPEVWY  avoAoyIoTIKWY CnuItv Kal Twv damavwy TrapeA8olong
UTINPECIag Kal TG TaPoUaag agiag Twy TUXWY HEAOVTIKWY ETTIOTPOPWY aTTd TO TTPOYPAMHA ) TWV JEIWOEWY
TWV JEMOVTIKWY GUVEICPOPWY OTO TTPAYPAHKO.

() BpaxutrpdBeopeg Tapoxég 0To TTPOCWTTIKG
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(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTi¢ dATTAveS TTPOCWTTIKOU GTNV KOTAoTaoN
OUVOMNKWY £00dWV OTAV TTPAYUATOTIOIOUVTAI KAl eV TTPOEEOGAOUVTAL.

3.13 MpoPAéyeig

O1 mpoPAéyeis avayvwpilovtar 6tav n Etaipeia €xel mapoloa déopeuan (VOIKA 1 TeKuaipduevn) wg
amoTéAeopa evog yeyovdtog Tou TrapeABOVTOC Kai eival mlavd 61 Ba uTTAPEGEl EKpoR TTOPWY yid TO
dlakavoviopé ¢ Ofopeuong kal T0 TooO authg pmopei va ekTiunBei agidmata. O TpoPAEweIg
gmavegetalovial o Kabe nuepopnvia loohoyiopou kal, av dev sival TAéov mBavd o1l Ba uTdpéel ekpon
TOpWV yia 1o dlakavoviouo g déapeuong, ol TpoPAEwei avtihoyifovtal. O1 TpoBAEWeEIS XpnaiuoTTololvTal
MOVO yIa TO OKOTIO yia Tov OTToio apyIkd dnuioupyrhBnkav. Av n emiTTwaon €ival anuavTikr, o1 TTPORAEWEIS
KOTAXWPEOUVTAI G€ TTPOEE0PANUEVN BATN TWV aVAPEVOUEVWY HEANOVTIKWV TAWIOKWY powv, WE TN XpAon evég
PO @OPOU ETTITOKIOU, TTOU AVTAVOKAG TIC TPEXOUOEC EKTIUACEIC TNG ayopds yia TN diaxpovikr agia Tou
xpAuarog, kar Toug KIvOOvoug Trou oxeTiCovral pe Tnv utoxpéwon. Otav yiveralr mpoegdpAnon Twv
TpoPAEwewY, n augnon Tng TPdRAewng TTou o@eieTal aTO TTEPACA TOU XPdvou, KaTaxwpeiTal oav K6GTOg
davelouou.

3.14 ‘Ecoda

Ta £00da Tepihappavouy Tnv ebhoyn agia Twv TWARCEWY ayaBwv Kal TApoxAS UTnpeaiwy, kabBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpion Twv eaodwv yiverar wg e¢Ac:

(a) MwAroeic ayabwy

O1 TWAACEIS ayaBwv UEIWEVES JE TIC XOPNYOUHEVEG EKTTTWOEIG avayvwpilovtal 6tav n Etaipeia mapadidel
10 ayaBd otoug TeAGTES, Ta ayaBd yivoviar amodektd amd autols, Wetafifalovial ol Kivouvol Trou
oxeTiovTal e TNV KUPIOTNTA AUTWY KAl N £i0TTpagn TNG aTraitnang eivail e0Aoya eEao@aliopévn.

(B) Mapoxn umnpeaitv

Ta £€0000 a6 TTAPOXI UTINPECIWY avayvwpifovial aTny Tepiodo oTnv otroia Tapéxovtal e Baon 1o oTadIo
oAokAApwaoNG TNG UTTNPETIaCG.

(v) Egoda amd rékou¢
‘Eooda amd TéKOUG avayvwpifovialr 6tav o TOKo¢ kaBioTtaralr dedouleupévog (Ue Bdon Tn WéBodo
TTPAYHATIKOU ETTITOKIOU).

3.15 Miobwozeig

H Etaipeia ouvamTel ouppaoceis picbwaong emi evowpdtwy Tayiwv wg piobwtig. Otav ol Kivduvol kai Ta
OQEAN TWV EVOWUATWY TTAYiWV TTOU KWITBwvovTal, HETaQEPOVTal aTO HIOBWTH, TOTE 01 avTioToIXEC TUPPBATEIS
xapaktnpifovtal we xpnuatodotikés uigbwaelg. OAeg o1 umdAoimeg auppaoels picbwaong xapakmpilovial
w¢ Acioupyikés WIoBwoelg. Avahoya JE TO XOPAKTNPIOTIKA TTou OIETouv TIC OUWBAcels pioBwong o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WG EEAG:

a) XpnuarodoTikéS IoBWaEIC

2TIC TEPITTWOEIS GUUBAoEwy XpnuaTtodoTikAg WioBwaong o piIoBwuévog etomhiouds TepiAapBaveral otnv
avaAoyn karnyopia Tayiwy, 6TwG Kai Ta 1816KTTa TIAYIA, EVW N OXETIKA UTTOXPEWOTN TIPOG TOV EKUITOWTH
mepihappaveTal oTig AoITréC uTToXpeWaelS. Ta WioBwpéva, e xpnuaTtodotikh MioBwan, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpilovial apxik@ otn pIKpdtepn agia Wetacl Tng edAoyng agiag Twv Tayiwv Kal g
Tapoloag agiag Twy eAAYiOTWY UTTOXPEWTIKWY UICBWHATWY, KaTd TV évapén Tng MioBwaong, mou éxouv
oupQwvNBei va kataBAnBouv atov ekuioBwh. H Tapolca agia twv PIoBwpaTwy utroAoyileTal e TITOKIO
TPOECOPANCNG KEivo TTOU avapépeTal pe BAan 1o emTOKIO daveiouou Tou Ba emBapuvétav n Etaipeia yia

19



PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NAPAIrQrHz ENEPIEIAZ AMNO A.MN.E.

ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2015

(Mooa o€ Eupw, k106 €AV avapépeTal SIaPopETIKA)

avTioToIxn XpnuaToddtaon e yia Tov idlo akomd. MeTa Tnv apyIKr kataxwpenan, Ta Tayia amoaBévoval pe
Baon v weEAIUN Cwr) Toug, ekTOS av N IAPKEID TNG MICBWOEWS €ival PIKPOTEPN Kal TO TIAYI0 BEV avapEVETal
va mepIEABel oTn kaToxr g Etaipeiag kata mn Afgn Tng oUpPaaong, omoTe kai o1 amoaBéaeig dievepyolvTal he
Bdon ™ didpkeia G pioBwaong. Ta piobwparta ou karaBdAovTal aTov ekKUIoBwT, kaTavéovTal o€ eiwan
NG UTTOXPEWCNS Kal EMIRAPUVON TwV GUVOAIKWY £00dWY WG £6000 €K TOKWY, WE PACT TNV TOKOXPEOAUTIKA
Tepiodo.

B) Acitoupyiké IoBwoeIc

2TIC TEPIMTWOEIG AciToupyikwy piIcBwoewy, n Etaipeia dev kataywpei 10 pIoBwpEvo TTAYIO WG OTOIXEID
EVEPYNTIKOU, avayvwpidel Oe, wg £¢0d0, aTIG KaTnyopieg BIoIKNTIKG £600a kal €600 BIOBETEWS, TO TTOOG TwV
MIoBwATWY TTOU avTIoTOIXOUV OTN XProN Tou WIcBwpévou Trayiou, We T WEBodo Tou dedouleupévou.

3.16 Mepiopara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TnG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotdoeig otav n diavour| eykpivetal amd tn Mevik ZuvéAeuon Twv PeToXwy. O1 avwvupeg etaipeieg
uTtoxpeoUvTal, €KTOC €av n levikr Zuvéheuon Twv Metdxwv amo@acioel dIaQopPETIKA, va dIOVEUOUV OE
pETPNTA, KGOE £T0C, OTOUG PETOXOUG TTOGOCTO TOUAAYIOTOV, 35% €TTi TWV KaBapwv KEPAWVY.

3.17 Zupywneioud¢ amaITOswV-UToXPEWOEWY

O ouuywn@IoNAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY ME UTTOXPEWOEIS Kal N aTEIKOVION Tou
KaBapou TrogoU TTpayuaToTIolETal Pdvo £PAOOV UTTAPXEI VOMIKS OIKOiWHA YIO CUUYN@IOUO KOl UTTAPXEI
poBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTO TOV CUPWN@IoUS 1) yia Tautdxpovo
dlakavovIoo.

3.18 Xpnuarooikovopuikda éooda / é§oda

O1 kaBapég xpnuaTooikovopikéS darmaveg amoteAoUvTal Ao TOUG XPEWOTIKOUG TOKOUG ETTi dAVEIGUWY TTOU
utrohoyidovtal Baoel Tng PeBABOU Tou TTPAYUATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTTd €TTEVOUBEVTA
d1aBéaipa, Ta éooda amd pepiouata, Ta guvalaypaTika kEpdn kair {nuIég .

O1 dedouleupévor TOTWTIKOT TOKOI KataxwpoUuvTal aTo Aoyaplaoué amoteAeauatwy Baoel g Pebddou Tou
TTpayuaTikou emTokiou. Ta €00da amd uepiopara Karaywpouvial aTto Aoyapiaopd ammoTeAeaudTwy Ty
nUEPOUNVia £YKPIONG IAVOUAS TWV PEPITUATWY.
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4. Néa TpOTUTTO, TPOTTOTTOINCEIS TPOTUTTWY KOl dIEPUNVEIEG: ZUYKEKPIPEVO VEQ TTPOTUTIC,
TPOTTOTTOINCEI TTPOTUTIWV Kol diEppnveieg EXouv £kdoBEi, Ta OTroia Eival UTTOXPEWTIKA YO AOYIOTIKEG
mEPI6dOUG TTOU §EKIVOUV KT TN DIAPKEIN TG TTOPOUCAG XPAONS | METOYEVEDTEPQ.

MpdTutra Kol AlEpUnVEiEC UTTOXPEWTIKA VIO TNV TPEXOUCO OIKOVOUIKA XPAON

EAANXA 21 «Eio@opégn: AuTh n diepunveia opidel Tov AOYIOTIKO XEIPIOKO HIOG UTTOXPEWANG TTANPWHNAG
el0Qopdg Trou €xel emPBAnGei amd v KUBépvnan kai dev eivar eopog eioodfuatog. H diepunveia dicukpiviel
TTWG 70 OEGHEUTIKG yeyovos BATEI TOu oTToiou Ba ETTPETTE VO OXNUATIOTEN N UTTOXPEWGT KATABOAAS E10QOPAg
(éva amd Ta KpImpIa yia v avayvwpion utoxpéwons olugwva We 10 AAM 37) eivar n evépyeia dmwe
TEPIYPAQPETAI TN OXETIKA vouoBeaia n otroia TPokaAei TNV TANPWUA TS €109opag. H diepunveia pmopei va
EXEI WG ATTOTEAETUA TNV avayvwpIon TNG uTToxpéwaong apydtepa amo o1l 10XUEl OTUEPQ, EIDIKOTEQA OE OXEDN
ME €EIOQOPEC oI oToieC EMIBANAOVTOI WG OTTOTEAEOUA OUVBNKWY TIOU I0XUOUV OE IO OUYKEKPIMEVN
nUEpPoUnvia.

EtRoieg BeAtiwoeig og AMXA 2013

O1 TTapaKATW TPOTTOTIOINTEIS TIEPIYPAPOUV TIG ONUAVTIKATERES aAayEG TTou uTteigépyovTal a€ Tpia AMXA wg
emakéAouBo Twv amoteAeapdrwy Tou kUkhou 2011-2013 Tou etiaiou TpoypdpuaTog BeATiwoewy Tou ZAAM.

o ANXA 3 «Xuvevwoelg emixelpRocwvy: H tpomomoinan dicukpiviel wg 10 AMNXA 3 dev £xel
£Qapuoyr otV AoyIOTIKOTTIOINGT TOU GXNMATIONOU OTToIaadrTToTE aTTd KoIvoU dpaaTnpIoTnTag aace!
10U AlMXA 11 OTIC OIKOVOUIKES KATAOTACEIG TG id10¢ TS aTTO KOIVOU dpaaTnpIOTNTAG.

o AlXA 13 «Emipérpnon €0Aoyng agiagy»: H Tpotrotroinan dieukpivilel TTwg n e€aipean ou TTapeExel
70 AMXA 13 yia éva XOPTOQUAGKIO XPNUATOOIKOVOUIKWY OTTAITACEWY KOl UTTOXPEWOEWV («portfolio
exception») €éxel e@apuoyp ot O6ha  Ta  ouppohaia  (oupmeplAauBavopéviy TV N
XPNUOTOOIKOVOUIKWY OUMBOAaiwv) evidg Tou Tediou epapuoyng Tou AAM 39/AMXA 9.

o AN 40 «Emrevdioeig o€ akivnTan: To TPOTUTIO TPOTIOTTOIRBNKE TTPOKEILEVOU VA BIEUKPIVICTET TIWG
10 AAIN 40 ka1 To AMXA 3 6ev gival apoifaiwg atmokAeIdpeva.

MpdTutra Kol AlEpUNVEIEC UTTOXPEWTIKA VIO UETAYEVETTEPEC TTEPIOGOUC

ZUYKEKPIPEVO VED AOYIOTIKA TTPOTUTTA KAl BlEPUNVEIES EXOUV dnPOCIEUBE, Ta oTTOIC BEV ival UTTOXPEWTIKA yia
M Xpron mou éAnge oTic 31 AckepPpiou 2015 kar dev éxouv uloBeTnBei vwpitepa amd v Etaipeia. H
Etaipeia epeuvd Ty emidpacn Twv véwv TTPOTUTIWY KOI TPOTTOTIOINTEWY OTIG OIKOVOUIKEG TOU KATOOTACEIC.
Aev umrpyouv GAa TpoTUTIO, Ta oTroia dev €xouv TeBei akOua o€ 10XU, T OTIOIO QVAWEVETAI VA EXOUV
onupavtikh emimwon otnv Etaipeia v 1péxouca i o€ peAovTikéG TrepIddoug kal o€ ouvaAAayég Tou
TTPOPAETTOUEVOU PEANOVTOG.

o ANXA 9 «Xpnuartooikovopikd Méoo» Kal petayevéoTepeg Tpotrotroloelg ato AMNXA 9 kar AMXA 7
(epappdletal 0TI £TAOIES AOYIOTIKEG TIEPIGOOUG TTOU CekivoUv v i petd v 1 lavouapiou 2018): To
AMNXA 9 avtikaBioTd Ti¢ pdvoleg Tou AAM 39 Tou agopolv OtV TagVOUNON Kal ETIUETPNON TWV
XPNHATOOIKOVOUIKWY  TTEPIOUTIAKWY  OTOIXEIWV KAl XPNUOTOOIKOVOMIKWY  UTTOXPEWOEWV  Kal
oupTrepIAauBavel emiong éva JOVTEAO aVaPEVOUEVWY TTICTWTIKWY {NUIWV TO OTT0i0 QVTIKABIGTA TO MOVTEAD
TWV TTPAYUOTOTTIOINUEVWY TTIOTWTIKWY {nuiwv TTou £pappdletal onuepa. To AMXA 9 emiong kaBiepwvel

21



PAP ENERGY AIOAIKA NMAPKA ANQNYMH ETAIPEIA NMAPArQrHz ENEPIEIAZ ANO A.N.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Mood ot Eupw, ektd¢ edv ava@épeTal dIAQOPETIKA)

pia TTpoagyyian NG AoyIoTIKAG avTIoTABuIONG BacifOpevn O€ APXEC KAl QVTIMETWTTICEI AOUVETTEIEG KOl
aduvapieg ato TpExov WovTEo Tou AAM 39. To rpoTuTTo dev £xel UI0BeTNOET akdun amd v E.E..

e ANXA 15 «Ecoda amd ZupBoAaia pe MeAaregy (epapudletal oTIG €TTIEG AOYIOTIKEG TIEQIGOOUG TTOU
¢ekivouv Tnv A petd v 1 lavouapiou 2018): Zkotrdg Tou MpotUTTou gival va TTapéxel Eva viaio, KATavonTé
poviéAo avayvwpiong Twv €0ddwv amd OAa Ta ouppoAaia e TEAdTEC WOTE va BEATIWOEI TN
OUYKPICINOTNTA  WETOCU eTaIpElov  TOU  idIoU  KAGDOU, OIaQOPETIKWY  KAGdWV  Kal - BIQOPETIKWY
ke@ahaiayopwv. MepiAauBavel TIC apxéG TToU TTPETTEI va £QAPPOOEI Wia OIKOVOMIKA ovTOTNTa YId va
TTPOadIopicEl TNV ETTIPETPNON Twv 00dWV Kal TN XPOVIKA aTIyuf TNG avayvwpions Toug. H Baaikh apxh
gival 0Tl pia oikovopikn ovtoTnTa Ba avayvwpioel Ta éooda e TPATo TTou va ameikovilel T JetaBifaon
TWV ayabwy A UTTNPETIWY 0TOUG TTEAATEG GTO TTO0G TO OTTOI0 avapével va dikalouTtal oe avidAhayua yia
auta Ta ayabda A Tig utnpeaieg. H Etaipeia avaAlel i Tou TTapovTog Ta TTPOIGVTA TOU, TIPOKEINEVOU va
aToQACIOTEl TToI0 TTPOCEYYION, a6 autéC TTou TrepIAapBavovtal aTto TpoTuTo, Ba uloBetnBei. To
poTUTIO BEV £xEI UI0BETNBET akdun amod Ty E.E..

o AlXA 16 «MioBwoeig» (cpapudletal oTig £TTIES AoyIOTIKEG TTepIddOUG TTOU CeKIVOUV TNV 1| YETd T 1
lavouapiou 2019):To AMXA 16 ekddBnke Tov lavoudpio Tou 2016 kai avikaBioTd 1o AAT 17. Zkotdg Tou
TTpoTUTIOoU €ival va efaa@aliael 6Tl o1 MIGOWTES Kal o1 EKUITOWTES TTapEXOUV XPNATIUN TTANPOPOPNGT) TTOU
Trapouaiddel euhoya TV ouaia Twv guvalAaywv TTou agopouv pioBwaelg. To AMXA 16 eiodyel éva eviaio
HOVTEAO yia TO AoyIOTIKO ¥elpiopd amd Tnv TAEupd Tou pIoBwtr, TO OToio amaiTel 0 MICBWTAS va
avayvwpidel TTEPIOUTIAKA OTOIKEIO KAl UTTOXPEWOEIS YIa OAES TIC CUUBACEIS MIGBWOEWY pe BidpKela Avw
TWV 12 pnvwy, ekTdC €AV TO UTTOKEIPEVO TTEPIOUTIOKS GTOIXEIO Eival N onuavTIKAG agiag. ZXETIKA pe TO
AoyIoTIKG ¥elpiopd amd Ty TAeupd Tou eKUIoBWTA, To AMXA 16 EVOWUATWVEI OUCIACTIKA TIG ATTITACEIS
Tou AAIM 17. Emopévwg, o ekpioBwTAG ouveyiel va kamyoplotolei TIC ouupacels JioBwoewv o€
AeIToUpyIKEG Kal XpNUOTOBOTIKEG MICOWOEIS KAl va aKoAouBei BIaQopeTIKG AoyIoTIKG Xelpioud yia KGBe
T0TT0 0UMPacoNG. To pdtutio dev £xel UI0BeTNOET akdun amod v E.E..

o AAI 19 (Tpotromoinon) «Mapoxég oc Epyalopévougy (papudleTal OTIC ETATIEC AOYIOTIKES TIEPIGOOUG
Tou &KIvouv Tv /) weta v 1 ®ePpouapiou 2015): H mepiopiouévou okoToU TPOTIOTTOINGN EQAPHOLETaI
0t €I0QOPEC Twv epyalouévwv A TPITWV HEPWV OTA TTPOYPAMUOTO KABOPIGUEVWY TTAPOXWY KOl
armAotroloUv Tnv AOyIOTIKOTIOINON Twv €10Qopwv Otav eival ave¢dptnTeg Tou apiBUoU Twv ETWV TTOU
TTAPEXETAI N EpyATia, yio TTapadelyua, e1I0Qopég epyalouévwy TTou utrohoyiovtal Bacel evdg aTabepou
1000070V TOU HIcBOU.

e ANXA 11 (Tpomomoinon) «ATmé Koivou Zup@wvieg» (eQapudleTal OTIG ETATIEG AOYIOTIKEG TIEPIGOOUG
mou ekivouv Tnv 1/ petd v 1 lavouapiou 2016): Autr n TpoTroTOINON OTQITER OO €vav €TTEVOUTH va
e@apupdael v WéBodo NG eEayopac dtav aTokTa CUUKETOXA O pia amd Koivou dpaaTtnpIdTnTa N oTroia
aToTeAe pia «eTIxeipnan».

AN 16 kou AAN 38 (Tpomromoifoelg) «Aigukpivion Twv Emitpemtwv MeB6dwv AmodoBeong»
(epapudletan oTIg €THOIES AoyioTIKEG TrEPIGdOUG TTou Eekivolv Tnv A Peta Tv 1 lavouapiou 2016): AuTég ol
TpoTroTroINCEIS DiEukpIvi(ouv 6TI N xpron WeBddwv Baciopévwy oTa €é00da dev gival KATAANAES yia Tov
uTroAoyIoud Twv aTmooRECEWY EVOG TIEPIOUTIAKOU OTOIXEIOU Kal ETTioNG dleukpIvi(ouv Twg Ta £00d0 eV
BewpolvTal KatéAnAn Baon empétpnong TG avAAwaong Twv OIKOVOUIKWY OPEAWV TTOU EVOWHATWVOVTAI
o€ £va QUAO TTEPIOUTIOKG OTOIXEID.
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e AAIN 27 (Tpotrotroinon) «ETaIPIKEG OIKOVOMIKEG KATAOTACEISH (EQAPUOLETAI OTIC ETHOIEG AOYIOTIKEG
TePIOdoUg Tou Egkivouv Tnv 1 petd v 1 lavouapiou 2016): Aut n TpoToTroinGn €mITPETEI OTIG
OIKOVOUIKEG  ovTOTNTEG VO  Xpnoiyotololv  Tnv  WéBodo TG koBapAg Béong  Tpokeiyévou  va
AoylioTikotroijoouv Tig eTevOUOEIS O€ BuyaTpIkéS, KOIVOTTPAEIEC Kal GUYYEVEIG ETaIPEIES OTIC ETAIPIKEG TOUG
OIKOVOIKEG KATOOTACEIG Kall €TTIONG QIEUKPIVICE TOV OPITUO TWV ETAIPIKWY OIKOVOUIKWY KATAOTATEWV.

o AAI 1 (Tpomomoinoeig) “M'vwatomoinoeig” (epapudletal aTI¢ £TATIES AoyIOTIKEG TIEPIOOUG TTOU EEKIVOUV
v A petd v 1 lavouapiou 2016): O1 tpomomoIfoelg dicukpiviouv TiG 0dnyieg Tou AATT 1 OXETIKA pE TIG
EVVOIEG TG ONPAVTIKATNTAG KAl TG CUYKEVTPWANG, TV TTOPOUCIACT Twy PEPIKWY aBpoiaudTwy, TV dopA
TWV OIKOVOIKWY KOTAGTAGEWY KAl TIG YVWOTOTIOINTEIS TwV AOYIGTIKWY TTOAITIKWVY.

o AlXA 10, ANXA 12 kou AAIN 28 (Tpomomroinoeig) “ETaipeiec emevduoewv: E@apuoyn TG amaraync
ato Ty uttoxpéwaon evotoinang” (epapudletal aTiC ETACIES AOYIOTIKES TTEPIGBOUG TTOU EEKIVOUV TNV A LETA
v 1 lavouapiou 2016): O1 TpotroTroIRCEIS DIEUKPIVICOUV TNV €QAPUOYA TNG aTTOANQYNG TWV ETAIPEIWV
emevOUOEWY Kal Twv BuyaTpikwy Toug amod v umroxpéwarn evomoinang. Or TpoTroToInaelg dev €xouv
u108eTnBei akdun amd my E.E..

o AANl 12 (Tpomomoinoeig) “Avayvwpion avaBaAAGUEVWY  QOPOAOYIKWY  ATIAITACEWY GE N
TTpayuaTotroinBeioes (nuIES” (epapudleTal OTIC ETATIEG AOYIOTIKES TIEPIGAOUG TTOU EeKIVOUVY TNV i JETA TV
1 lavouapiou 2017): O1 TPOTTOTTOIRCEIG DIEUKPIVICOUV TOV AOYIGTIKO XEIPIOWSO OXETIKA E TNV AVAYVWPIoN
avapaAAOPEVWY QOPOAOYIKWY ATTAITACEWY O Un TTPAyUaToTIoINBEigeS {NUIES TTOU £X0UV TIPOKUWE! OTT6
ddvela TTou eTmiPeTpWVTAI TNV €UAoyN agia. O1 TpottoTroInaeig dev £xouv uloBeTnBei akdun amd v E.E..

Etnoieg BeAtiwaoeig e AMXA 2012 (epapudletal aTi¢ £THT1EG AOYIGTIKEG TIEPIOGBOUC TTOU EEKIVOUV TNV 1) HETA
v 1 ®eBpouapiou 2015):

O1 TapakdTw TPOTIOTIOINCEIS TIEPIYPAPOUV TIC ONUAVTIKOTEPEG aAAayEG TTou uTTelgépyovTal g€ £¢1 ATMXA wg
emakoAouBo Twv amoteAeopatwy Tou kkAou 2010-2012 tou etiaiou Tpoypduparog BeAtiwoewy Tou ZAAT.

o ANXA 2 «Mapoxég Tou eapTwvTal amd TNV agio Twv peroxwv»: H Tpotrotmoinan dIEUKPIVICEl ToV
OPIOUO TNG «TTPOUTTABeaNG KaTOXUpWANG» Kal opilel BIaKpITA Tov «dpo amédoang» Kal Tov «6po
UTTNPETIOgY.

o AlNXA 3 «Zuvevwoei§ emiyeipnocwvy»: H tpotmotmoinan SIeukpIvilel TTwG N UTTOXPEWGDT YIa EVOEXOUEVO
Tiunua 10 0TT0i0 TTANPOI TOV OPITUG TOU XPENHATOOIKOVOUIKOU GTOIXEIOU TAEIVOEITAI WS XPNUATOOIKOVOUIKA
utroxpéwaon f wg aToixeio NG kabaprg Béang Baaoel Twv opiopwy Tou AAT 32 «XpnUaTooIKOVOUIKG pEaa:
Mapouaiaon». Emiong dieukpivifel Twe KABE evOEXOUEVO Tiunua, XENUATOOIKOVOUIKO KOl [N
XPNHATOOIKOVOIKO, Trou dev gival aToixeio Tng kaBapig Béang, emiueTpdTal oty euhoyn atia Péow Twv
OTTOTEAECATWY.

o ANXA 8 «AeiToupyikoi Topgig»: H TpOTTOTI0IiNGN ATTAITE! TN YVWAOTOTIOINON TWV EKTIMAGEWV TG B10iKNONG
6oov agopd v ouvabpoian Twv AEITOUPYIKWY TOPEWV.

e ANXA 13 «Empérpnon evhoyng agiag»: H Tpotromoinan dicukpividel 611 10 TPATUTTO dEv ATTOKAEIEl T
duvatdTnTa TG ETIPETPNONG PPAXUTTPOBECHWY ATTAITACEWY KOI UTIOXPEWOEWY OTA TTOOG TwV TIHoAOYiwv

0€ TIEPITITWOEIG OTTOU N ETTTITWON TNG TTPOEEOPANONG Eival aorpavT.

o AAN 16 «Evowpara mayia» kai AAN 38 «Auha meplouoiakd otoixeion: Kai 1a 600 mpdruta
TpOTTOTTONBNKAV TTPOKEIUEVOU Va DIEUKPIVIOTET O TPOTIOC WE TOV OTIoi0 avTIYeTwTTi(ovTal n TIPO
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amooBéoewv AoyIOTIKA agia Tou TTEPIOUTIOKOU OTOIXEIOU KOl O GUOCWPEUPEVEG aTToaREaels dtav pia
OIKovouIKA ovtéTnTa akoAouBei Tn BB TG avaTTPOCaPUOYIG.

AAN 24 «TvwoTotroloel ouvdedepévwy pEPWVY»: TO TIPOTUTIO TPOTTOTTOIRONKE TTPOKEIMEVOU VO
oupTTEPIAGBEI we auvdedeévo WEPOG pia eTaipeia TTou TTapéxel uTrpeaieg Baaikol SI0IKNTIKOU GTEAEXOUS
OTNV OIKOVOUIKA OVTOTNTA 1] OTNV PNTPIKN ETAIPEIN TS OIKOVOUIKAG OVTOTNTAG.

Etnoieg BeAtiwaoeig oe AMXA 2014 (spapudletal aTig eTATIEG AoyIOTIKES TIEQIGBOUG TTOU EEKIVOUV TNV 1) PETA
v 1 lavouapiou 2016):

O1 TapakdTw TPOTTOTIOINCEIS TTEPIYPAPOUV TIC ONUAVTIKOTEPEG AMAAYEC TTOU UTIEITEPXOVTAI OE TEGTEPA
ANXA.

ANXA 5 «Mn KUKAO@OPOUVTU TrEPIOUCIOKE OTOIXEIN SIAKPATOUPEVA TIPOS TTWANCT KAl DIOKOTIEIOES
SpaoTtnpiotnTeg»: H Tpotromoinan dicukpivilel Trwg dtav £va TTEPIOUTIAKS aToIxEio (1} opada oToIxEiwy)
avaraivoueital amd «diakpatoUuevo TTPog TTWANGT» g€ «dIakpaToUUevo TIPog diavoury», 1 To avTifero,
autd dev amoteAei alayfy oto oxédio yia TwAnan i diavour Kai dev TTPETTEI va AOYIOTIKOTIOIEITAl gav
ahhayn.

ANXA 7 «Xpnupatoolkovopik péoa: MvwaTomoifoeigy: H Tpotrotmoinan TPOCBETEl GUYKEKPIPEVES
odnyiec Tpokeluévou va BonBAcer T dioiknon va mpoadiopicel edv o1 6pol Wiag oupgwviag yia
eCUTTNPETNOT €VOG XPNHUATOOIKOVOUIKOU TTEPIOUGIAKOU COTOIXEIOU TO OTToi0 €Xel eTaRIBAOTEl GUVIOTOUV
ouvexI{ouevn avaueidn kai dieukpiIviCel Twg ol emmEOOBETES yVwaTOTOINTEIS TTOU aTaitoUvTal BACEl TG
TpotroTroinong Tou AMXA 7 «MvwoTotoINoeIS — ZUPWNQIOPOS XPNHUATOOIKOVOUIKWY TTEPIOUCTOKWY
OTOIXEIWV KAl UTTOXPEWaEWV» BEV aTTaITouVTal Yia OAES TIG evOIAUETeS TTepIddOUC, EKTAC €AV £TO1 OpileTal
amé 1o AAM 34.

AN 19 «Mapoxés oe epyalopévoug»: H Ttpotrotoinan dicukpiviel TTwg, 6tav mpoadiopiletal 10
£MTOKIO TTPOECOPANGNC YIA TIC UTTOXPEWTEIS TTAPOXWY TIPOCWTTIKOU WETA TNV £60d0 amd Tnv uTnpeaia, To
onMavTikd €ival To VOUIOUA aTO 0TT0i0 TTAPOUCIAloVTal Of UTTOXPEWOEIS KAl GXI N XWpea aTnv 0TToid auTéS
TTPOKUTITOUV.

AN 34 «EvdiGpeon XpnpaToolKoVopiKA avagopd»: H tpototoinan dicukpiviel v €vvola g

«TTANPOYAPNCNG TTOU YVWOTOTTOIETAI OTTOUBATIOTE AANOU OTNV EVOIAPEDN XPNHATOOIKOVOUIK avaQopay»
TTOU QVAQEPETAI GTO TTPOTUTIO.
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5. MAnpo@o6pnon Kard Topéa
Aev ur@pyel avaykn yia avaluon katd Topéa dpaatnpidtnTag, kaboT n eTaipeia dpaaTnpiomoieital Pévo
oTov kKAGdo twv Avavewaipwy Mnywv Evépyeiag (A.M.E.) kai atn diaxeipion aloAikwy TapKwy.
6. ‘E¢oda d101kNTIKAG AgIToupyiag
31/12/12015 31/12/2014

ApoIBéc TpiTwv 3.000,00 9.249,53
Mapoxég Tpitwv 2.400,00 1.212,30
ddpoi kal TEAN 1.301,48 1.094,20
Aldoopa £¢oda 1.730,75 1.405,39
Zivolo 8.432,23 12.961,42

7. hoird €§oda
31/12/2015 31/12/2014

®opohoyikd TTPOATIUA KOl TIPOCAUETEIS 207,12 243,64
®opol Kal TEAN TTPONYOUMEVWY XPNTEWY 1.000,00 0,00
Noima €¢oda 158.122,91 3.169,44
Zivoho 159.330,03 3.413,08

Ta Aoimma €¢oda g xpriong 2015 agopolv og diaypagr) axpewaTATWS KaTaBANBEVTWY TOKwV
XOPNYoUEVWY daveiwy.

8. Xpnuarooikovopika é00da-(£500a)
31/12/2015 31/12/2014

Tokol £¢00a (14.433,4) (790.328,68)
Tokol é00da 0,00 343.927,55
Aot Xpnuatooikovopika AtroteAéguaTa (7.519.832,17)  (4.728.371,02)
Zivolo (7.534.265,57)  (5.174.772,15)

Ta Aoimrd xpnuarooikovouiké amoteAéopara NG XpARong avaAlovTal wg akoAoUBwg:

_ 31M22015
‘ExtakTeg {nuieg amd ueiwaon agiag petoxwv eionypévwy aTo X.A. 13.150.531,19
‘Ecoda amo axpnaipomointeg PoBAEWEIS (5.630.699,02)
Zuvoho (7.519.832,17)

9. ®6pog e100dApaATOG

Z0powva e TI¢ diatdgeis NG EAANVIKAC @opoAoyikAg vopobeaiac o auvteAeaTA¢ @dpou €1000MaTog, KaTd
v 31 AekepBpiou 2015 kai 2014 Arav 29% ka1 26%, avrioToixa. H Etaipeia givar {nuioyévog Kai wg €k
TOUTOU BEV TIPOEKUYE UTTOXPEWAN QOPOU E100DUATOC.

H EMnviki} @opohoyikf vouoBeaia Kal o1 OXETIKEG OIATAEEIC, UTTOKEIVTIAI O€ EPUNVEIE OTTO TIG POPONOYIKEG

apxés. O1 dnAwoeic pdpou eloodAuaTog KaTaTiBevTal OTIC POPOAOYIKES apXEC o€ £TATIA BAaT, AAN Ta KEPON
fi o1 {nuiE Tou dnAwvovtal, yio PopohoyIkoUg GKOTIOUG, TTOPAMEVOUV TTIPOCWPIVA EKKPEHEIS wg OTOU Ol
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@opohoyikéS apxég eéyCouv TIC popoAoyikég dnAwaeig kai Ta BiBAia Tou popoAoyoUpevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWTEIS. O1 OPOAOYIKES {NuIEC, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTTopolv va XpnolgomoinBolv yia 1o
OUPYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU aKoAouBoUv T XpAGT TTOU agopouly.

O1 popohoyikég utroxpewaeig TG ETaipeiag dev éxouv efetaaTei ammd TIC QOPOAOYIKEC APXES YA TIC XPHOEIS
2013 xkai 2014, evw yia v xpron 2015, Bpioketal o €CEMiEn n epyaaia dIACPAAIONG QOPOAOYIKAS
OUMMOPOWAONG aT6 ToV VOUIUO eAeykTh Baon Twv diatafewv Tou apBpo 65A Tap. 1 Tou N.4174/2013. H
Etaipeia dev éxel avayvwpioel TpOPAEWN @opou yia TIS XPAOEIG AUTEC KOBWS EKTIUA OTI e TNV OAOKARpWON
TOU QOpoAOyIKOU eAEyXou dev Bal TTpOKUWOUV TTPOTBETEG POPOAOYIKES UTTOXPEWATEIS TTOU VA EXOUV OUTTIWIEIS
£mMOPACEIC OTIC OIKOVOUIKES KATAOTATEIS.

10. Evowpara mayia

Kripia-
EYKATAOTAOEIG
KTIPIWV-TEXVIKA
épya uTro ekTéAeon Zuvolo

31/12/2014
Agja kthong 5.073.146,03  5.073.146,03
ZWPEUPEVEG aTTOOPETEIC 0,00 0,00
Avaméafeotn agia 31/12/2014 5.073.146,03  5.073.146,03
1/1/2015
Avaméafeotn agia 1/1/2015 5.073.146,03  5.073.146,03
MpooBAkKeS xprong 6.009.166,33  6.009.166,33
Amroaféacig xpRang 0,00 0,00
AvaméoBeoTn agia 31/12/2015 11.082.312,36  11.082.312,36
31/12/2015
Agia kthong 11.082.312,36  11.082.312,36

ZWPEUPEVEG aTTOOPETEIG
Avaméofeotn agia 31/12/2015

0,00

0,00

11.082.312,36

11.082.312,36

11. AOITTEG HAKPOTTPOBETHES ATTAITATEIS

31/12/2015 31/12/2014
Xopnyolpeva Saveia 172.739,39 297 655,46
Tivolo 172.739,39 297.655,46

To maparavw KovOUAI apopd o€ aToko dAveEIo TTPog Tov Acwvida Mavaydako.
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12. XpnMOTOOIKOVOUIKA aTOIXEIO aTNV EUAOYN Ofia pETW aTrOTEAEOUATWY

311272014 Teyaxia OVOA::TI : KooTog KT oswg
MeToxég 23.382.104,00 0,30€ 7.014.631,20 €
MpoBAeweig uToTiNaNG YpeoypaPwv - 006€-  5.691.204,11¢
Zivoho 23.382.104,00 1.323.427,07 €
OuoMoyieg 23.243.408,00 0,30€ 6.973.022,40 €
MpoBAEWEIC UTTOTIUNGNG XPEOYPAP WV - 0,30€ . €
Zivoho 23.243.408,00 6.973.022,40
20voho Eptr. Xapt. 31/12/2014 8.206.449,47 €

01/01/2015
MeToxég 23.382.104,00 1.323.427,07 €
OuoMoyieg 23.243.408,00 6.973.022,40 €
Ayopa Metoyuwv 16.666.667,00 0,30€ 5.000.000,10 €
AvrioTpo@n Attopeiwong xonong 2014 5.691.204,11 €
Reverse Split Metoywv Xphong2015 - 43.835.104,00 0,30€ |- 13.150.531,20 €
MwAnon - 443.778,00 0,30€ |- 133.133,40 €

Ywohorma 311212015 19.013.297,00 0,30€ | 5.703.989,25 €

2t didpkeia g xpriong n Etaipeia mpoéPn o ayopd 16.666.667 KOIVWV OVOUOOTIKWY LETOXWV TG
Tpamefag Atmikig agiag € 5.000.000,10. Emiong kard v didpkeia Tne xpRong n Tpamela ATTIKAG
TPoEPn o€ petatpotr)  23.243.408 petarpéWidwy oJoAoyIWY EKDIBOVTAG VEEC KOIVEG METOXEG fONG
OVOMOOTIKAG agiag ue axéon aviaMayng pia (1) opoloyia mpog wia (1) wetoxr. H etaipia mwAnoe
443.778 PETOXES, EVW ATTO TNV HEIWOT TS OVOUOCTIKAS OgiAg TWV KOIVWVY PETOXWY GTNV OTToia TIPOERN
n Tpdmela ATTIKAG pE OXETIKA amdpaon éktakmng .Z. , n etaipia uméaTn {nuieg Tooou Uyoug €
13.150.531,20.

13. AoITrég atmauThoelg

3111212015 31/12/2014
Amraithoeig amé EAnvikd Anudaio 4.620,59 0,00
XpewaTeg didpopol 413,00 1.027.741,00
XpewaTikd utroAoitro GriA 39.006,75 14.280,92
‘Ecoda xphoewg eiompakTéa Kai TpotAnpwoévTa £60da 0,00 38.155,04
Zivolo 44.040,34 1.080.176,96

14. Tapiokd diabégipa Kai I0oduvapa

31/12/12015 31/12/2014

AloBéoipa oTo Tapgio 833,62 832,82
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BpayumpdBeoueg TpamelikéG katabéaeig 827.633,97 5.498.712,59
Zuvolo 828.467,59 5.499.545,41

15. MeToyik6 ke@daAaio

Tnv 31 AekeuBpiou 2015 10 MeToyiké Kepahaio g Etaipeiag avipxeto o€ Eupw 60.000,00 diaipolpevo o€
600 ovopaoTikéG petoxég, ovopaoTikig agiac Eupw 100,00 (oe amdiuto moaod) n kdbe pia. OAeg ol
ekd0BeioES PETOXES Exouv £co@AnBei TApwE. O KupidTEPOS PETOXOG €ival 0 Kog Eppavoulh Kamvioakng Tou
NikoAdou, o otroiog katéxel To 71% €1mi Tou auvdAou Tou MeToyikoU Kegahaiou.

16. KaBapn 8éon
H kaBapn Béan ¢ etaipeiag Tnv 31.12.2015 eivar apvnTikr kar avépyeTal o€ Eupw (14.293.455,23).

17. Aaveiopog

31/12/2015 31/12/2014
MakpotpdBeapeg TPATTECIKES UTTOXPEWOEIS 28.733.600,78 26.733.600,78
Zivoho 28.733.600,78 26.733.600,78

Kard m xpAon 2015, n Etaipeia mpoéPn o€ alvayn ouuBaocwv HakpotpdBeoung TpamediKhg
xpnuaroddmong ouvoAikou Uwoug 38,051,348 cupw, €K Twv OTIOIWV XPNOIUOTIOINCE  EUPW
2,000,000.00.

Ta Tapammdvw dAvela gival KUaivopevou etmiTokiou ouvdedepévou pe 1o Euribor AoV TTepIBwpiou
4,9% ka1 €10¢opdag 0,6%.

Ex Twv Trapamavw daveiwv, Eupw 26.733.600,78 avauévovial va amotrAnpwBouv o€ 52 Tpiunviaieg
I06TT00€¢ BOOEIC, €K Twv omoiwv N Tpwn Ba eival katapAntéa oTig 22/1/2017 kai n TeAeutaia OTIg
22/10/2029.

Ma v kGAuwn Twv Tapamavw daveiwy, n ETaipeia Exel TpoPei o€ gUUBaCT eKXWPNONG HEAOVTIKWY
amaItioewv NG TTPo¢ T daveioTpia TpaTefa, o€ GUPBAOT evexupiaong Twv WPeToxwv NG ETaipeiag
TIoU Katéxel o Baoikds pétoxog ¢ Etaipeiog kabuwg Kai o€ evexupiaon Twv AoyopIaoHwy OWewgs Tng
Eraipeiag.

O1 eUAoyeg agieg Twv TTapamdvw daveiwv eival TTEPITTOU i0€G PE TIG AOYIOTIKEG agjeg.

H ETaipeia £xel ouvayel daveia uovo o€ eupw.

18. MpopnBeuTES KAl AOITTEG UTTOXPEWOEIS

3111212015 31/12/2014
MpounBeutég 1.281,47 74,39
Zivoho 1.281,47 74,39

19. MpoBAEYeI Kal AOITTEG UTTOXPEWOEIG

3111212015 31/12/2014
YTroxpewaelg amd dpoug Kal TEAN 24.200,00 28.528,20
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MoTwtéC Hidgopol 1.082,66 76.197,36
KegahaiomoinBévia dedouAcupéva £60da TOKWV 3.364.839,10 0,00
Z0voho 3.390.121,76 | 104.725,56

20. EvdeyOpeveg UTTOXPEWOEIG

A. H Etaipeia dev éxel eheyxBei ammo TG opoloyikES apxég yia TS xprioelg 2013 kai 2014. Kard guvéTeia, ol
@opohoyikég uTroxpewaelc TN ETaipeiag yia Tnv avéAeyktn xprion dev £xouv karaoTei opioTikés. H ETaipeia
0¢ duvartal va ekTiuRoel Tuxdv emBarduevn gopohoyia ot TEPITITWON EAEYXOU TWV OVOIKTWY POPOAOYIKWY
XPAoEWV.

B. H Etaipeia €xel avoAdpel evOeXOEVEG UTTOXPEWOEIG O OXECT ME TPATTECES, AoITTEC eyyunaEIg Kal GAAa
Béuara mou TrpokUTITOUV OTa TAaigla TG ouvrBoug dpaatnpidtnrag. Aev avauéveral va Tpokiyouv
oua1WdEIS EMIRAPUVAEIC aTTd TIG EVOEXOUEVEG UTIOXPEWTEIS.

. Zouowva pe i ekTiunaeig TG Nopikig YTmpeaiag g Etaipeiag dev UTTApXOUV eKKpepEic UTTOBETEIS Ol
OTTOIEC AVAWEVETAI VO £XOUV ONUAVTIKA ETTIOPACT OTN XPNHOTO0IKOVOMIKA BEan Tng ETaipeiag.

21. Evbeyopeveg Asopeloelg
o KeaAalouyiKE OETUEUDEIS

Aev €xouv avaAngBei kepahaiouyikéc damdaveg o1 otroieg dev £xouv ekTeAeTBEl KaTG TNV nuepounvia Tou
looAoyiopoU.

22. OpaAf ouvéxion TnG dpaoTnPIOTNTAS TS ETAIPEING

270 TPEXOV OIKOVOUIKO KAipa, We epgavr) Ta onuddia TG OIKOVOUIKAS Ueeang (TTTwan TwARoEwY, avepyia,
ENeIYn peuoTéTnTag, aucnon eopoloyiag K.AT.) n Acimoupyia g Etaipeiag eueavidel, XpnuoTooIKOVOUIKEG
aduvapieg aTIC OIKOVOUIKES TNG KATAOTAGEIC. O XpNUATOOIKOVOMIKEG aduvauieg auvioTavTal OTIC CWPEUMEVES
(nuiég kai ata apvnrik@ idia kepdhaia. O1 {nuIEG TG XPHOEWS eu@avifovtal auénuéveg ae aUYKPION WE
TaAQIdTEPES XPATEIS, AOyw TNG GNUAVTIKAS aTTouEiwang aToixeiwv Tou EvepyntikoU Tou dievepyndnkav aTnv
Tapouaa xpAon. H Aioiknan g Etaipeiag éxel akomo va eopBoloyioel, pe v mapodo Tou Xpévou, Ta
XPNHATOOIKOVOUIKA OTOIXEld Kal dedopéva £T01 WATE va EUeavifovTal autd aTnv owaTr Toug dIAaTaon Kal
otnv €0hoyn afia mou Tpémel. H Aloiknan maTelel 6Tl T0 QUOEVES OIKOVOUIKO KAipa TTou €TTIKpATEL
yevikétepa aTn xwpa Ba aAGgel TTpog To KAAUTEPO, e GUVETTEID va dnuioupynBolv ol TTpouTToBECEIS yia TV
KOAUTEPEUOT TWV XPNMATOOIKOVOUIKWY Tou WeyeBwv. H dioiknan g Etaipeiag yia myv avTigeTwmian g
XAUNAAG PEUaTOTNTAC Kal TNV KAAUWN Twv davelakwy UTToXpewoewv axedialel OpAaacig oplopéveg amd TIg
oTToieg £xouv emTEUXBEI kal AAAEG Exouv dpouoAoynOei.

H Aioiknon ¢ etaipeiag mETuxe TN avaBoAr] NG TANPWHAG Twv OOCEWY TWV PAKPOTIPOBETUWY daveiwy
TAnpwtéwv atn xpron 2016 yia 1o 2017. Zuvereia autoU, avopéveralr va PEIWBEl anuavTika N
XPNHATOOIKOVOUIKI Trieon Adyw TG EMeIpng peuaTdTag. Emiong, otn didpkeia TG xpriong 2015 mpoéPn ot
utroypa@n véag davelakng oUuBaong auvolikou Uyoug 36.000.000,00 ek Twv oTmoiwv exkTapicuae udvo
2.000.000,00 gtn didipkeia TG xpRong. Ma v mAnpwpr €xel doBei Trepiodog xdpitog PP TNV 0AoKARpwan
NG EMEVOUONG.

EmmAéov, n Etaipeia oTtoyxeuel aTtnv ypnyopotepn duvarr oAOKAAPWON Twv UTTG KATAOKEUR HOVAdwY

TTapaywyng NAEKTPIKAG EVEPYEIAS Kal aTnV Evapén TG TTapaywyIKAG TG dpaaTnpIdtnTag.

Méow Twv TTapatdvw dpAcewy TTou ival TTPOG TO CUPGEPOV TNG ETaIpeiag kal Twy YETOXWV Tng, n Aloiknon
moTeEUEl 0TI Oev oUVTPEXOUV AGYOl Wn auvéxiong Tng dpactnpiétntag. Mapd TauTd, T0 eVOEXOUEVO [N
EMITUXOUG OAOKARPWONG OPIoUEVWY €K Twv avwTépw Opdotwy, umodnAwvel Ty Umapén afepaidmrag
OXETIKA We TN BuvaToTnTa OHAANS oUVEXIoNG TNG BpacTnEIOTTAS TS ETaipeiag.
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23. Aioyeipion XpnHATOOIKOVOUIKOU KIVOUVOU
Mevika
H ETaipeia ekTiBeTal GTOUG TTOPAKATW XPNUATOOIKOVOUIKOUG KIVOUVOUG:

MOoTWTIKAG Kivouvog
Kivbuvog peuatétntag
Kivduvog guvBnkwv ayopdag
Nerroupyikdg Kivouvog

H onueiwon auti Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag oe kGBe Evav amod Toug avwTtépw
KIVOUVOUG, YIa TOUG GTOXOUG TNG ETaipeiag, TI¢ TTOAITIKES Kal TIG dladIkaaieg TTou Qapudlel yia Tnv EMUETPNON
kal Tn Glayeipion Tou KIvOUvou, KaBwg kai T dlaxeipion kepahaiou ¢ Etaipeiag. MepiocéTepa TOCOTIKA
OTOIXEIO Y10 QUTEG TIC YVwaoToToINaEIS TrepiAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTATEWV.

To Aloiknmikd ZuupoUAio @épel T GUvVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTeia Tou TAQIgiou
dlayeipiong kivduvou ¢ Etaipeiag kai Baoer eykekpiuévwy TTIONTIKWY Tou, €xel avabéael atnv OIKOVOIKA
Aig0Buvon Tnv TTapOKoAoUBNON TWV XPNUOTOOIKOVOUIKWY KIVOUVWY. O1 TIONTIKEG dlaxeipiong KIvBUvou g
Eraipeiag epapuolovial TIPOKEIMEVOU VO avayvwpifovTal Kal va avaAuovTal ol KivOuvol TToU OVTIMETWTTICEI N
Eraipeia kai va TiBevrar opia avaAnyng kivdivou kai va egappdlovial éAeyxol w¢g pog autd.  O1 TToAITIKEG
dlayeipiong kivdluvou etetalovTal TEPIOdIKA WOTE VA EVOWUATWYOUV TIG aMayéG TTou TraparnpolvTal OTIS
OUVBAKeGS TG ayopdg kai aTig dpacTnpidtres Tng Etaipeiag.

MioTwTIKOG Kivouvog

MoTtwrikdg Kivduvog eival o Kivduvog ¢nuiag tne Etaipeiag oe Tepimmwaon mou évag meAATNG A Tpitog o€
ouvalayr XPnUOTOOIKOVOIKOU HEGOU Oev EKTTANPWCE! TIC GUHBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KaTA
KUpI0 AGYO LE TIC aTTaITAOEIS aTTd TIEAATEG.

Emi Tou rapovTog n Etaipeia dev £xel ammaitioelg amd TEAATES evw O AOITTEC TNC OTTAITACEIC AQoPOoUV KUPIWG OF
XPEWOTIKG uTIdAoITTo PIA GuuYNPIaTED OTNY ETTOUEVN XPAON.

Kivbuvog peuototnrag

O «ivbuvog peuaToTnTag guvioTatal aTnv aduvayia Tng Etaipeiag va ekAnpwaEl TIC XPNUATOOIKOVOUIKES TNG
UTTOXPEWOEIS OTav auTég Ayouv. H TTpoatyyion tmou uioBetei n ETaipeia yia tn diaxeipion Tng peuaTétnTag €ival
va diao@ahilel, 600 yivetal TepiogdTepo, 6T TTAvTa Ba £XEl APKET PEUCTOTNTA YIA VA EKTTANPWVE TIG
UTTOXPEWOEIG TNG OTAV aUTEG Afyouv, KATw amd ouvABeIG aMd kai oTIG TrEpIoTOTEPEG OUOKOAEG TUVONKEG,
Xwpic va ugioTavTal un amodekTéS {npieg 1 va diakivduveletal n rfun g Etaipeiag.

Mo TV amouyr Twv KIvAUvwy peuatdtntag n Etaipeia dievepyei TpOBAEWN TAWEIOKWY POWV Yia TiEPiodo £TOUG
kar@ T oOvTagn TOu €TACIOU TIPOUTTOAOYIONOU, Kal pnviaia KUAIGUEVN TTPORAEYn €vog urva €101 WaTe va
€Cao@aAiCel Om diaBétel apketd Tapelokd O100é0iua yia va KOAUWE TIG ASITOUPYIKEG TNG  QVOAYKEG,
ouptepiAauBavopévng TG KAAUWNG TwV XPNUATOOIKOVOUIKWY UTTOXPEWaEwY TG. H TToAImkA auTh 6 AdauBavel
UTIOWN TNG TN OXETIKN ETTIOPACT OTTO OKPAiEG CUVORAKES TTOU dev HTTOPOUV va TIPORAEPOOUV.

Mapakarw Taparifevial of cuPBATIKEG AASEIC TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY, GUUTTEPIAAMBAVOUEVIWV
TWV EKTINAGEWV YIa TIANPWLES TOKWY Kall EEAIPWVTAS TIBAVES GUUQWVIES TUPYNPICHOU:
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MoyioTikég ZupBorikés  Ewg1érog  ‘Ewg5émn  Avwtwv 5

agieg agieg ETWV
Eyyunuéva tpameqika daveia 28.733.600,78 32.098.439,88 3.202.751,74 3.868.544,78  26.865.056
[MpopnBeuTES Kall AOITTEC UTTOXPEWTEIS 1.281,47 1.281,47 1.281,47 0,00 1.281,47
MoyioTIKEG LupBarikéec  Ewg1éro¢  'Ewg5ém  AvwTtwv 5
agieg agieg ETWV
Eyyunpéva tparmeliké daveia 26.733.600,78 26.733.600,78 0 1.868.544,78  24.865.056
[MPOUNBEUTES Kal AOITTEC UTTOXPEWOTEIG 74,39 74,39 74,39 0,00 74,39

Kivduvog auvlnkwv ayopdg

O kivbuvog ouvBnkwv ayopds cuvioTatal aTov Kivouvo aAAaywv TIHWY, ATTWS 0F GUVAAAQYHATIKES ICOTIPIES Kal
10 €mTKIa, TTou emnpeddouv Ta amoteAéapara g Etaipeiag ) v agia Twv Xpnuarooikovopikwy TG pécwy. O
okoTtéG TG dlaeipiong kivduvou amd Tig auverkeg TG ayopdg civar va eAéyxetar n ékBean g ETaipeiag otoug
KIvOUvoug autoUg GTO TTAQIGIO ATTOEKTWV TTOPAMETPWY, e TTApAAANAN BeATIoTOTTOINGN Twv OTTOdOTEWV.

H Etaipeia civar ekteBeipévn o€ Kivouvo TIdwy dIOTI KATEXEI TITAOUG JETOXWV EICNYHEVWY GTO XPNUATIGTAPIO
ABnvwv Tou KkarnyopiotroloUvTal oty €0Aoyn atia Yéow amoteAeopatwy. H uéyiomn ékBeon aTov Kivouvo
METABOAAG TWV TIHWV Twy avwTEpw, TrEpIopICETal aTnv €UAoyn aia Tou UPICTAUEVOU XaPTOPUAGKIOU KaTdl Tv
NUEPONVia Tou I00A0YIONOU.

ZuvaAAayuarikog Kivéuvog

H Etaipeia dev €xel auvalayparikd kivouvo, dedopévou 6Tl 1o GUVOAO Twv auvaAAaywy NG dIEVEPYEITI LE
Baon 1o Eupw. ETTpooBeTa o1 davEIOKES TG UTTOXPEWTEIS GTO GUVOAS TOug gival € Eupw.

Kivduvog emiroKiwv

O «kivduvog emrokiou Tng ETtaipeiag mpoépxetal amd Tpamelikd daveiopd. O davelakée cuupdoeig
KUPaIvOpeEvou etTiTokiou, ekBéTouv Ty ETaipeia o€ Tapeiakd Kivouvo emmitokiou. AugnTikEG TAOEIC OTA ETTITOKIA
Ba £xouv apvnTikg emiTTwon oTa amoteAéopata kabwg n Etaipeia Ba empBaplveral e emmAéov kdaTOG
daveiopou. H Etaipeia de xpnoipotolei Tapdywya XpnuaTooiKOVOUIKA TTpoidvTa Kal péaa avTioTaduiong
KIVOUVOU WOTE va BIOXEIPIOTEI TOV KivOUVO Twv ETTITOKIWV. KATd TNV nuEPOUNnvia Tou I00AoYITHOU, Ta EVTOKO
XPNHATOOIKOVOUIKA Péoa TG ETaipeiag ATav:

NoyioTikég agieg
3111212015 31/12/2014
XPNUATOOIKOVOUIKEG UTTOXPEWTEIG 28.733.600,78 26.733.600,78
Tapelakd diabéaiya kal 1Ig0d0vapa 827.633,97 5.498.712,59
Zuvolo 29.561.234,75  32.232.313,37

AvaAuon suaiobnoiag TauEIaKWY powv yid XpnATOOIKOVOUIKA EOA KULAIVOUEVOU ETTITOKIOU

Mia petaBoAl katd 1% Twv €mTOKiwv Katd Tnv nuepounvia Tou 1ooAoyiopol Ba aufave (ueiwve) Ta
aTroTeEAETUATA KATA TA TTOOA TTOU TTAPOUCIACoVTal TIAPAKATW:

MAoyioTikég agieg
31/12/2015 31/12/2014
Emidpaon ot eupw 1% augnon 1% peiwon
31/12/12015
Méoa KupaIvouevou ETTITOKIoU 295.612,35 (295.612,35)
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EuaioBnaia Tapeiakwy powv (kabapr)) 295.612,35 (295.612,35)
31/12/2015

Méoa Kupaivouevou ETTITOKIoU 322.323,13 (322.323,13)
Euaiobnoia Tapeiakwy powv (kabapr)) 322.323,13 (322.323,13)

Alayeipion ke@aAaiou

H oAk Tou AloiknTikoU ZuuBouhiou Tng Etaipeiag, cuvioTarar ot diarfpnaon o€ uakpotpdBeauo opiova
pIag 1oxupn¢ Bacng kepahaiou, wote va eGao@alieTal n eumaToalvn Twy ETEVOUTWY, TIOTWTWY KAl TNg
ayopdag otnv Etaipeia kai va emmpétel Tnv JEAAOVTIKA avaTtugn Twv dpacTnpiotitwy The ETaipeiag.

To AioiknTiKO ZupBouAio Tn¢ ETaipeiag TTapakoAouBei Tnv amddoan Tou GUVOAOU TWV ETTEVOUPEVWV KEQAATiwWY,
oToxeloviag atn PBeAtioTomoinor] NG waTte va e€ac@alifeTal n duvatdtnTa dIAVOUNAS WEPIONATOC OTOUG
peTd)ous TG ETaipeiag cupewva pe Ty 1oxlouca vopoBeaia, KaBwg kai n duvardtnra UTNPEéTNONG TWv
davelakwy TG uTroxpewoewy. ETmiong, n eMnviki eTaipiki vopoBeaia TPoBAETTEI TNV UTTOXPEWTIKA KPATnoN
TOKTIKOU aTroBepaTikoU €tnaiwg, v diavour| uepioparog kaBwg kai Tn diarpnan Tou Uyoug ¢ Kabaphg
Beong g a1o 50% ToUAGXIoTOV TOU KaTaBeBANUEVOU LETOXIKOU KEQAAQioU.

H emapkeia Tou kegahaiou TapakolouBeital e 1o deiktn pdxAeuong, KaBapds Aaveiopdg/Acitoupyikd képdn
PO Pdpwv, TOKWV Kal amoaBéaewv (EBITDA).

H duvardtnra egutmnpETong Twy davEIOKWY UTTOXPEWOEWY TrapakoAouBeital e 1o deikmn, AciToupyikd kEpdN
PO POPWV, TOKWV Kai amooBeéaewv (EBITDA)/KaBapoi xpewaTIKoi TOKO!

Aev utpgav alhayéc atnv Tipoaéyyion Trou ulobetei n Etaipeia axeTika e T diayeipion kepalaiou katd
OIGPKEID TNS XPAOTG.

A&itoupyikdg Kivduvog

Nerroupyikdg Kivduvog eival o Kivduvog NG aueong 1 €upeong nuiag Tou TTPokUTITEI Ommd auTieG TToU
oxetiCovtal Pe TIC OIAdIKATIES, TO TIPOCWTIIKG TNG ETAIPEIAg, TNV TEXVOAOYia Kal TIC UTTOOOMES, KABWCE Kail aTod
e€wtepIkoUC TTapAyovTeG (TTANV TOU TTIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdc Kal peuaToTNTAC) OTIWG AUTEC
TIPOKUTITOUV aTTd VOMIKEC KO KQAVOVIOTIKEG OTTQUTACEIC Kal Ta VEVIKWG amodektd mpdtuta ETAIPIKAC
ouutepipopdc. Asitoupyikoi Kivduvol TTpokUTITouV amod 1o aUvoho Twv epyaciwv TG Etaipeiag. Z1dxog g
Eraipeiag eivar n diaxeipion 1ou AeimoupyikoU Kivduvou, £101 WATE va aTToQeuxBei 0 KivOUVOS OIKOVOUIKWY

{nuiwv Kal TTpoaBoAig TNG eAUNG TG ETaipeiag.

Ma n diayeipion Tou AcitoupyikoU Kivouvou £xouv BeoToTel yevIKA TTPOTUTIA OTTWG KATAANAOG d1axwpIouag
TWV KaBnkévIwy, cupewvia Kal TapakoAolBnon cuvaAaywy, GUUUOPOWON WE PUBUIOTIKEG Kal AAAES
VOUIKEG OTTQITATEIG KATT.

24. EOMoyeg adieg

Aev vgioTaral dlogopd PETAtl Twv EUAOYWV aGIWV KAl TwV QVTIOTOIXWY AOYIOTIKWY TWV XPNHOTOOIKOVOUIKWY
OToIxEIWV evepynTIKOU Kai TTABNTIKOU (SnACdA Twv ammaImoewy, Twv TaPEIaKwY S100eaiuwy, Twv TTPOUNBEUTWY
KQll AOITTWV UTTOXPEWGEWY Kl Twv daveiwv).

H €0hoyn agia evdg xpnuaTOOIKOVOMIKOU OTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIa TV TTWANGT €VOg
TIEPIOUCIAKOU OTOIXEiOU i TTANPWVETAI YIa TO Slakavovioud Jiag utroxpéwang o€ Wia guvalAayr UTTd KOVOVIKEG
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OUVBNKES WeTagU B0 epTTopIkG oUVAAAOTOUEVWY KATA TNV nuepopnvia amotiunong te. H eUAhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY KaTtaaTtdotwy Tng 31 AskepBpiou 2015 poadiopioTnke e Thv
kaAUTepn duvath exTipnan amd v Aioiknon. Ze TepImTwaoelg otrou dev uTrdpyouv diabéoiua dedopéva A eival
QUTG TIEPIOPITUEVA OTTO EVEPYEG XPNUATAYOPEC OI ATTOTIMACEIC Twv eUAOYWY afiwv Exouv TTPOKUWEI 0TI TNV
EKTiPNGN NG Aloiknang oUUQWVA e TIG DIOBETIES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG uhoyng agiag IEpapyouvTal o€ Tpia TiTeda:
EmriTredo 1: XpnuamoTpIOKES agieg aTTd evepyég XpnUATAYOPEG VI OKPIBWE iBIa epTTOPEUaIPa GTOIXEIQ,

Emimedo 2: Agjeg Trou dev ivar emmédou 1 ala utropei va eviomaBoly A va TpoodiopioBolv Gueca f Eupeca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNUATAYOPEC,

Emimedo 3: Agieg yia TIEQIOUCIAKA OTOIKE D ) UTTOXPEWOEIG TToU BEV BaaifovTal o€ XpnuaTioTnPIAKES TIPEG OTTO
EVEPYES XpNHaTaYOpPES.

O1 mapakatw WEBodOI Kal TTaPAdOXEC XpPnOIHoTIoINBNKaV yia TNV €KTiUNon TG €uhoyng agiog yia KaBe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

TapelokG diabéoiya kal 10080vapa, PAKPOTIPOBETUES Kal AOITEC OTTQITACEIG, TIPOUNBEUTEG Kl AOITIEC
utroxpewaelg: H AoyioTikg agia eivar idia ye mv eUAoyn €meidn €ite n AN autwv Twv XPNUOTOOIKOVOUIKWY
oToIxeiwv eival BpaxutpdBeaun eite dev uTdpxel cuvalayuaTikog Kiviuvog TTou va eTnpeddel Tnv uhoyn agia.

Adveia: H hoyioTikh aogja sivar oxeddv idia pe v e0Aoyn emmedr| Ta davelia autd eival o ToTTKG VOpIoUA Kal
EVTOKQ HE KUMOIVOUEVO ETTITOKIO.

25. leyovoTa PETA TNV NUEPOUNVia TOU looAoyIoHOU

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA WETA TNV NUEPOUNvia Tou looAoyiapol, TTou Ba TpéTTel va avapepBouv.

Mapouati, 20 Maiou 2016

O MPOEAPOZ TOY Az. O ANTINPOEAPOZ TOY A.Z. O YMNEYOYNOZ AOTIZTHPIOY
KATNIZAKHZ EMMANOYHA PHIOPIAAHZ IQAKEIM MANATIQTAKHZ AGANAZIOZ
AAT O 214539 AAT ¢ 080605 Ap. Adeiag O.E.E. 788890/A"
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